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UN Chief Sees New Hope 
In 'Quiet’ Hostage Talks 

He Calls on Shiite Groups to Reveal 
Fate of Israeh Soldiers in Lebanon 
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By Marc Fisher 

Wtubngum Pott Service 

GENEVA — A deal dial would free the 
remaining Western hostages in Lebanon could 
stffl be weeks away, but it is nonetheless most 
likely to happen, Secretary-General Javier Pfe- 
rez de Cuellar of the United Nations said 
Thursday. 

Both he and Israeli negotiators said cm leav- 
ing Geneva that they remained hopeful that the 
two-stage deal under discussion with Iran and 
the Shiite Muslim groups holding the Western 
hostages could be completed now that Israel 
had signaled its willingness to release large 
numbers of its Shiite prisoners in mcehany 
hard info rmati on about seven of its servicemen 
missing in Lebanon. 

Mi- Pfcnx de Cu&JIar said be had told the 
chief Iranian delegate to the United Nations, 
Kamal Kharazi, to pass word to the Shiite 
groups that they needed only give Israel con- 
crete evidence about the survival or death of the 
seven soldiers and the rest of the exchange 
would fall neatly into place. 

Asked how long the remaining mnr« could 
take, he said: “I don't know. Perhaps days or 
weeks. I don’t know. It depends on how quickly 
I have reaction from both sides. 1 * 


“We now enter into some quiet diplomacy,” 
he said before leaving for a vacationm Switzer- 
land and Portugal “We're going to be very 
much in touch with the Israelis and with the 
Iranians as a way of getting in touch with the 
groups who are holding the hostage Then ! 
hope very much that thmgs will advance. Ev- 
erything is very dear now/* 

In Kennebtmkport, Maine, the vaca tionin g 
President George Bush, who bad nen spoken to 
Mr. Fferez de Cu£Har for a couple of days, 
seemed to approve of the latest developments, 
“Sounds like flexibility on all rides,** he said. 

Both the UN diplomat and the rfwef igwwti 
negotiator, Uri Lubrani, said they were leave 
Geneva with increased optimism that the 
will happen. 

But in an interview with Israeli correspon- 
dents, Mr. Lubrani said Israel would make “no 
gestures before we receive reliab le, dear and 
unequivocal information about our mitring 
prisoners.” 

“We will not be moved or give in to any 
pressure.” he said. “On the other hand, we wifi 
be very flexible and very, very ready to help 
once we are convinced we have the information 
See HOSTAGES, Page 6 
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U N Will Lei Baghdad 
Sell $1.6 Worth of 03 

UNITED NATIONS, New York (Reu- 
ters) — The United Nations Security Council 
authorized Iraq on Thursday to sell up to$1.6 
billion in ofl over six months U> help feed its 
people; pay war reparations and meet other 
debts stemming from its invasion of Kuwait 
The vote was 13 to 1 with one abstention. 
Cuba voted no and Yemen abstained. 

About $1 taffion is expected to go for food, 
medicines and other necessities that have 
been in short supply since the Security Coun- 
cil imposed sanctions on Iraq a year ago. 

The oil sales will not begin until the Securi- 
ty Council approves a report estimating 
Iraq’s humanitarian needs and the extent of 
tonnancial obligations. 


Gwwral Haws 

The Soviet GMmnunst Party's disciplinary 
group recommended that Alexander Yakov- 
lev, Gorbachev’s aide, be expelled. Page 2. 
An Italian master haded the nonviolent out- 
come of the Albanian refugee crisis. Page 2. 
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Salomon's stock plunged after the linn said 
its top officials failed to inform regulators of 


its wrongdoings. 
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Behind the Negotiations , 
Mideast One- Upmanship 



By Jackson Diehl 

Washingwn Post Service 

JERUSALEM — Behind the latest finny of 
negotiations over Middle East hostages, Israel 
and its Arab adversaries arc playing the game 
that is rapidly transforming ihe area's politics 
as well as tbe peace process: a contest to acquire 
and use U.S. influence in regional power strag- 
gles. 

A range of Arab and Western sources have 
* pointed out thatthe recent release of two West- 
ern hostages is Lebanon and offers from Leba- 

IYEWS ANALYSIS 

nese groups to free the rest reflect the desire of 
Iran and Syria — the countries behind the 
hostage holders — to come to terms with the 
United Stales, which they see as the dominant 
power in the Middle East after the Gulf war. 

Yet the hostage negotiations, like Washing- 
ton’s recent efforts to arrange a Middle East 
peace conference, also show that Syria and to a 
lesser extent Iran are seeking to use their shift 
toward the West as a lever for gaining strategic 
ascendancy over their old regional enemy. Isra- 
el. Rather than expecting a payoff in U.S. 
friendship or aid for releasing hostages or at- 
lending peace talks, Damascus and Tehran 
seem to hope tbe result anil be political humitia- 
tion or territorial losses for Washington's long- 
standing regional ally. . . 

Thus, in offering to free the remaining West- 


ern hostages in Lebanon. Syria and Iran and 
their client groups in Lebanon have insisted 
that Israel pay the price in the form of a 
unilateral release of Arab prisoners. Similarly, 
President Hafez Assad of Syria has accepted a 
U.S. request that his country attend the pro- 
posed peace conference, bot be has made dear 
that he expects that the Bush adminis tration 
will respond by forcing Israel to return the 
Golan Heights and other captured territories. 

Put on the defensive by these maneuvers, 
Israel has responded by trying to puncture the 
notion that either Syria or ban is worthy of 
U.S. gratitude or trust, while stoutly resisting 
tbe concessions its neighbors are trying to force 
on it through Washington. 

At the same time, the government of Prime 
Minister Yitzhak Shamir has become more ac- 
commodating to U.S. wishes. Mr. Shamir, who 
opposed the U.S.-sponsored 1979 Israeli-Egyp- 
oan peace treaty and scuttled three subsequent 
U.S. diplomatic initiatives, has accepted the 
latest peace conference proposal, albeit with 
conditions. This week, his government also 
softened its terms for an exchange of hostages, 
while still insisting that its own missing service- 
men be included m any deal 

“This is a war of nerves, ** a senior Israeli 
official said. “The Iranians and the Syrians are 
looking for ways to use Western pressure 
against us, and in the case of the Syrians, they 
are doing it very much with the upcoming peace 

See MIDEAST, Page 6 
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Tiniest Switch: One Atom 

Applications of Feat Could Herald New Era 
Of Super-Fast Microelectronic Technology 

By Malcolm W. Browne 

New York Times Service 

NEW YORK — A team of physicists has 
created an electrical switch that represents the 
ultimate in miniaturization: It consists of just 
one atom. , w , 

Bw physicists, led by Donald M. Edgier, at 
IBM's Almaden Research Center in San Jose, 

California, reported in Thursday’s issue of the 
British journal Nature that they had found a 
■way to control electrical current by moving a 
single atom of the dement xenon back and 
forth. 

The atom acts something like a wan switch 
used to turn lights an and off. 

If a practical device could be made to incor- 
porate this switch, it would herald the begpv- 
rang of a revolution in nticradectrosics, per- 
mitting tbe manufacture of chips far smaller, 
and potentially far faster, than any in existence. 

Tiny, high-speed switches are the heart of all 
microelectronic devices, including the caps 
that operate computers and other devices. 

In a comment published in the same issue of 
Nature, C.F. Quote of Stanford University said 
the discovery, as vwdl as related work by other* 
meant at least in p rincip le that the contents of 
the entire Libraiy of Congress — at last count, 

90,538,234 volumes — could be stored on a 
single sfficoo dirk 12 inches (30 centimeters) in 
dimeter. 

IBM's discovery was made a micro- 
scope of a type that not only can take pictures 


of individual atoms but can move single atoms. 

In this scanning tunneling microscope, a 
sharp tungsten probe whose tip is only a few 
atoms thick is brought to within the width of a 
angle atom from the flat surface. 

A current of electricity can leap through the 
resistance between them by the process or “tan- 
neEng.” 

The height of the probe is adjusted to barely 
maintain thy famnehng current, and this height 
ch an gps as tbe probe passes over the atomic 
landscape. 

When the microscope is used to make images 
of atoms embedded in a flat surface, the tip is 
scanned along the surface, while being auto- 
matically raised or lowered to dear the hols and 
valleys of die atomic landscape, an image of 
which is recorded. 

The inventors of the scanning t unneling mj- 
aoscope, Gerd Binrrig and Heinrich Rrihrer, 
both of IBM, received the 1986 Nobel Prize in 
Physics for their achievement 

Knee then, other IBM scientists have demon- 
strated that the tip of the microscope can be 
used as a kind at tweeter capable of moving a 
single atom to any desired spot on a flat sur- 
face. 

In April 1990 tbe same team used the micro- 
scope to to spell “IBM" in xenon atoms on a 
nickel crystal. 

In their latest work, Mr. Bigler and his col- 
leagues at the Almaden center found that by 

See ATOM, Page 2 





A rescuer, left, and a survivor from an oil exploration bai^e, being hauled aboard a Royal Hong Kong Auxibaiy Air Force 
helicopter Thursday. Hie barge, carrying 195 workers and owned by a U.S.-based marine construction company working 
out erf Singapore, sank in heavy seas east of Hong Kong. Ttoefve worters died, 21 woe missing and 162 were rescued. Page 6. 

Another Yugoslav Victim: The Economy 


By Chuck Sudetic 

New York Times Service 

BELGRADE — Although a cease-fire appears to have stopped 
most of the shooting in Croatia, tbe law of the jungle is still 
governing b usine ss daaiing^ throughout Yugoslavia. 

Passenger train traffic between Belgrade and all points in Croatia 
and Slovenia stopped during tbe recent fighting, which forced those 
trains going to or from Western Europe to detour through Hungary. 

Boxcars laden with goods sit on sidings waiting for an all-clear 
signal on tbe line across eastern Croatia. Most truckers who ordinari- 
ly go through Yugoslavia are avoiding it altogether. 

Yugoslav Airimes, a Serbian-controlled company, now flies only 
irregularly to Croatia and Slovenia, and passengers to those repub- 
lics are required to pay extra to cover “war zone" insurance premi- 
ums. 


Every day, there are news reports of businesses that have severed 
contacts with companies in all six Yugoslav republics. The country’s 
privatization efforts are at a standstill, and foreign investors are few. 

In Belgrade alone, workers and companies have expropriated 
more than 400 of the 562 branches of Slovene and Croatian enter- 
prises in tbe city. AO of the Croatian-owned gas stations in Serbia 
have been taken over. 

In regions of Croatia with large Serbian populations, restaurants 
and shops owned by Croats and ethnic Albanians have been targets 
of bomb attacks, as have Serbian-owned small businesses and 
vacation cottages in predominantly Croatian areas. 

And chaos has overtaken the country’s banking system. The 
Croatian and Slovene national banks have been cut off by the federal 

Sec ECONOMY, Page 2 



CANT HAVE IT ALL — President 
George Bn* after missing a putt on the 
18th green at Kefloebrnskporf, Maine, 
Thursday. The president is in the sec- 
ond week of feb nwuttioog vacation. 


Iberia Pursues Its Future 
In South American Skies 


By Barry James 

International HeraU Trttnme 

Half a millennium after Columbus, Spain is 
attempting a new push into South America — 
this time to win a commanding presence in its 
skies. 

Iberia, the Spanish state-owned airtine, has 
bought important stakes in three Latin Ameri- 
can airlines in recent months. It is thought 
likdy to bid for other state carriers as they come 
up for sale to the private sector. 

Tbe expansion is seen in the industry as a 
major gamble for a carrier that is losing money 
and is in the throes of a major reorganization. 

Iberia is discussing final terms of its offer to 
buy a controlling stake in Viasa, the Venezue- 
lan state-owned airline. A consortium headed 
by Iberia and Banco Provincial of Venezuela 
was named last week as the winning bidder for 
the airline, which has routes to Latin America, 
North America and Europe. Tbe consortium 
will pay $145.5 million for a 60 percent stake. 

Last month, Iberia finalized its deal for a 30 
percent share of the newly privatized Aerolin- 
eas Argentines, which flies to 28 international 
and 36 domestic destinations. And in April, it 
reached an agreement to buy 35 percent of tbe 
private Chilean carrier tinea Acres del Cobre, 
or LADECO. which flies to destinations in 
North and South America. 


Iberia management has said it also is inter- 
ested in acquiring equity in the Chilean nation- 
al carrier, known as LAN-Chile, which is 35 
parent owned by Scandinavian Airlines Sys- 
tem, and in the Dominican Republic airline 
Compafua Dominicans de Aviacidn. 

Iberia reported a pretax loss of 26 billion 
pesetas ($238.7 million) and a net loss of 14 
trillion pesetas last year. It is thought to be even 
deeper in the red in 1991 as a result of the Gulf 
war and recession. It is also in the midst of a 
reorganization aimed at cutting staff by 10 
percent, or 2,500 workers. 

Tbe drive into Latin America is aimed at 
consolidating its position in preparation for a 
more liberalized environment expected to 
emerge with the establishment of tbe European 
Community's single market by 1993. 

“We believe we have to strengthen our posi- 
tion in areas where we are dominant," the 
company's director of planning and strategy, 
Guillermo Serrano, said in a recent interview 
with Airline Business magazine. “This means 
that we focus our development, our strategy, in 
Latin America. Obviously we would like to 
grow as much as possible in Europe, but the 


:l are limited.” 

Iberia has lost market share in Europe and on 

See IBERIA, Page 14 


Bundesbank 
Increases 
Interest Rates 
Narrowly 

Lombard Is Increased 
By Only Quarter-Point, 
4 Nations Follow Suit 

By Richard E. Smith 

liUerntiinmal HcrjlJ Tribune 

FRANKFURT — The Bundesbank raised • 
key interest rates on Thursday, signaling its 
resolve to fight newly surging German inflation 
and setting off a chain reaction of rate increases 
among other European countries. 

Helmut Schlcsingcr. in his debut as the Ger- 
man central bunk's new president, said at a 
news conference: “The Bundesbank is making 
it clear that it will continue its stability-oriented 
policy and that it intends to stabilize' the value 
of the mark both internally and externally." 

A German move of some sort hud been 
widely expected, but some economists said that 
the Bundesbank had teased the markets by 
raising the Lombard rate by only a quarter 
point. It was the first time in more than 30 years 
that the central bonk had lifted a rate by such a 
narrow margin. 

The narrowness of the increase raised suspi- 
cions that the Bundesbank may be saving some 
ammunition for later and might raise the Lom- 
bard rate again in the coming months. 

The Lombard rule was lifted to *05 percent 
while the discount rate, the hank's other key 
rate, was raised a full point to 7.5 percent, its 
highest level in a decade. 

Within hours, the central banks of the Neth- 
erlands. Belgium, Switzerland and Denmark 
followed suit, raising their key rates. 

The dollar was knocked back after the Ger- 
man raLe increase but recovered. David Brown, 
currency analyst for Swiss Bank Corp. in Lon- 
don, said the dollar was hit by profit-talting. 
falling from a midday high of 1.7460 Deutsche 
marks to 1 .7210 DM immediately following the 
Bundesbank news. It then moved back up to 
trade over 1.74 DM in New York. (Page 12) 

A treasurer at a major German bank said he 
expected little change in the dollar-mark ex- 
change rate, which he predicted would remain 
locked in a range of 1.70-1.75 DM in the near 
future. “The mark is well underpinned by the 
interesi-rate'differemiaL" be said, with short- 
term mark rates 3.75 percentage points higher 
than comparable rates on dollars. “Tbe dollar," 
he said, “remains underpinned by the post-Gulf 
war euphoria and tbe incipient U.S. recovery." 

Some market participants say the dollar is a 
little unsteady because of the possibility chat 
the Federal Reserve, which last week eased 
interest rates by a quarter-point, will engineer a 
further reduction soon. But Mr. Brown said be 
expected that the Fed would not act again until 
its next policy-making meeting on Aug. 20 and 
that the dollar would “edge higher." 

While the rate increase Thursday should con- 
tribute to a firming of the mark within the 
European Monetary System. Mr. Brown does 
not expect a run-up that would ignite pressures 
within the fixed exchange rate mechanism. 

James Moore, a managing director of Chemi- 
cal Bank in New York, said: “J'm impressed 
that the dollar is as buoyant as it is — barely 
changed from Wednesday's closing New York 
levels of 1 .7373 DM — afier nearly everyone on 
the Continent raised interest rates. The dollar 
has a firm undertone and it's going to go up." 

Some economists felt that after (he quarter- 
point Lombard increase. European markets 
would remain uncertain. 

“This did not give the markets what they 
wanted because they had generally expected 
more in the Lombard rate and must now live 
with further uncertainly," said Richard Reid, 
an economist with the brokerage UBS/Phillips 
& Drew in London. 

“Market participants." said Dieter Wer- 
muih, economist with Manufacturers Hanover, 
"cannot be certain that the peak of the interest 
rale cycle has been reached now.” 

Mr. Brown of Swiss Bank, expressing a mi- 
nority opinion, said: "We've seen the peak in 
German rates. The Bundesbank would proba- 
bly like the market to think another quarter- 
point is possible, but 1 don't think jc's in the 
cards." 

Still, the Bundesbank has continually warned 
unions against inflationary wage requests and it 
may want lo send another signal later this year, 
since several key unions will be negotiating this 
autumn and winter. 

Mr. Schiesinger warned unions against as- 
suming that new tax increases will be decided 
upon and then factoring this into new wage 
requests. He said that such thinking could fan a 
wage-price spiral and make inflation more dif- 
ficult to combat. 

Some economists said that the quart er-poim 
increase in the Lombard rate might also signal a 
more flexible rate policy under Mr. Schlibing- 
er's reign as Karl-Ouo Pdhl's successor. 
Bundesbank rate increases have tended to be 

See RATES, Page 14 


Life: It’s Just Grist for Video Mill 


By Georgia Dullea 

New York Time Series 

NEW YORK — The Electronic Industries Association 
says 15 percent of American households have video cam- 
corders. From the cradle to tbe grave, tbe action aud sound 
are on video. In between there are birthday videos, wedding 
videos, holiday videos and vacation videos. 

Pan slacks of home videotapes in the Manhattan apartment 
of Dale Burg and Richard Nusser. Off-camera voice of Ms. 
Burg: “ More tapes! Where’s this stiff c wiring from ? What 
kina of person would watch this stiff ? Oh, weB At least that 
are no tapes of somebody's childbirth. / don’t want my kid 
looking at tares of anybody’s childbirth. Not even Demi 
Afoore’s.” 

Industry polls show that the main reason people buy 
camcorders is the birth of a baby, and that, even years later, 
these people, mostly fathers, keep their lenses trained on the 
child. 

Close- 
high school i 
of men 

rolling on the floor, pommeling me another. 



“To avoid fights arpong parents vying for _ 
locations, some organizations have banned individual videev 
taping," said Dr. David Stewart, a consumer psychologist at 
the University of Southern California. 

Some schools hire professionals to tape big events and 
then sell copies of tapes to parents as fund-raisers. Some 
schools are assigning pod parents to shoot band concerts 
and such, just as pool photographers cover political cam- 
paigns and wars. 

Stewart knows the pressures on a pool parent. He shot two 
and a half hours of footage of a school fair in Hacienda 
Heights. California. “It was," be said, “a major social 
responsibility.” 

Wide shot of a banquet hall in the Bronx. Bride and 
bridegroom are seated on a dais with eight attendants. AH are 
karting on elbows, facing right as an instant replay of the 
wedding appears on an enormous screen. 

The bride regards herself regarding herself in her bedroom 
mirror. Adjusting her veil Embracing her mother. Standing on 
the stoop, waving to zhe neighbors. Stepping from the Umousine 

See VIDEO, Page 2 
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Disciplinary Group 
Asks Party to Expel 
A Gorbachev Ally 

Cony Qed by Our Staff From Duptacha 


MOSCOW — A Communist 
Party disciplinary group recom- 
mended Thursday that Alexander 
N. Yakovlev, long one of President 
Mikhail S. Gorbachev’s closest ad- 
visers, be expelled from the party, 
the press agency Tass reported. 

The Central Control Commis- 
sion accused Mr. Yakovlev of try- 
ing to split the party by supporting 
a rival new democratic movement 

The Control Commission recom- 
mended that Mr. Yakovlev be ex- 
pelled “for activities contradicting 
party rules.'’ 

The Democratic Reform Move- 
ment was founded in July by Mr. 
Yakovlev and other leading sup- 
porters of economic and political 
change, led by the former foreign 

Armenians Resist 
Demands to Free 
41 Soviet Troops 

Reuters 

MOSCOW — Soviet officials 
failed Thursday to win the release 
of 41 soldiers held hostage by Ar- 
menian guerrillas, and there were 
reports that two policemen had 
been lolled elsewhere in the trou- 
bled region. 

The Soviet press agency Tass 
said negotiations at the village of 
Alerk in Nagorno-Karabakh, a re- 
gion disputed by Armenia and 
Azerbaijan, were adjourned until 
Friday morning. 

Tbe Interior Mmistrv earlier re- 
jected the guerrillas’ demand for 
tbe release of 15 Armenians de- 
tained by security forces in tbe area 
over the last three months. 

It said the ministry would hold 
Armenia responsible for the sol- 
diers, captured in ambushes. 


minister Eduard A Shevardnadze. 

Mr. Yakovlev, 67, is regarded as 
the architect of many of Mr. Gor- 
bachev’s political and economic 
changes . A former Central Com- 
mittee secretary, he was a member 
of tbe Politburo until last year, 
when his influence waned as Mr. 
Gorbachev made a swing toward 
hard-liners. 

Tbe Control Commission has 
seui its recommendation for Mr. 
Yakovlev’s expulsion to tbe policy- 
making Central Committee tor fur- 
ther action, according to Tass. 

Stanislav Vishnevsky, deputy 
bead of the Central Committee’s 
party ceD, said the decision would 
be left to Mr. Yakovlev’s co-work- 
ers on the Centra] Committee staff. 

Traditionally, party members 
are expelled by colleagues at their 
workplaces. Since Mr. Yakovlev 
has worked for the Central Com- 
mittee, its staff would vote on him. 

The Central Control Commis- 
sion's action was taken after tbe 
body received letters from party 
members complaining about Mr. 
Yakovlev's actions, Tass reported. 

Mr. Yakovlev, who last month 
resigned as a senior presidential 
adviser after differences with Mr. 
Gorbacbey over the ability of tbe 
party to change itself, has been 
called “Mr. Gtesnost" by some in 
the West for his strong support for 

changtt 

Earher this month, Mr. Yakov- 
lev, who joined the party while in 
the military during World War H, 
told an interviewer that the Com- 
munists no longer had a future. 

“It is too late now," he sai£ 
summing up years of frustration 
and attacks by hard-line oppo- 
nents. “More and more I am com- 
ing to the conclusion that our prob- 
lems stem from Marxist dogma." 

(AP, Reuters) 



Residents of Osqek, Croatia, getting the news directly Thursday that a newspaper stand had been hit by a shefl. 


Yugoslavs Try to Bolster Fragile Truce 


Room 

BELGRADE — Yugoslav federal officials 

toured Croatian battle zones Thursday in a new 
effort to strengthen a shaky cease-fire between 
Sobs and Coats, but a plan to send neutral 
Yugoslav truce observers to the area was 
staffed. 

The officials overseeing the Aug- 7 truce 
traveled under army guard to Borovo Sdo. 

The press agency Tanjug repeated that the 
tram went to the village in eastern Croatia in 
part to organize tbe mchange of more Serbs 
and Croats captured in six weeks of fighting in 
the secessionist republic. 

The Danube village, near Croatia’s border 
with Serbia, has been the scene of hitter dashes 


between Serbian guerrillas and Croatian securi- 
ty forces. 

A spokesman for a commission set up to put 
the cease-fire into effect said Wednesday that 
the first group of neutral observers would be 
sent by Thursday, at tbe latest 

But cm Thursday, talks were still under way 
between Croats and federal ministries to create 
a team acceptable to the Croats. 

Tanjug reported later that Croatian faces 
had freed four more Serbs in the city of Osgek, 
which brought to more than 100 the number erf 
captives released snee the truce. 

At least 300 people have been killed ance 
Slovenia end Croatia proclaimed independence 


an June 25, mostly in clashes between Serbs 
and Croats, traditional enemies. 

A Croatian guardsman was killed Thursday 
by Serbian snipers, the police said. 

The new killing brought to 14 the total Of 
deaths reported since tbe truce was proclaimed. 

A special representative of the European 
Community was traveling to Yugoslavia on 
Thursday to press for an tmiwrfiatg start to 
talks on the future of the federation of six 
republics and two provinces. 

Henr y Wijnaendts, the Dutch ambassador to 
France, was to report on how the EC, in cooper- 
ation with the 35-nation Conference on Securi- 
ty and Cooperation in Europe and the Council 
of Europe, could get talks under way. 


In New Treaty, Missile Destruction 9 Means Something Eke 


By R. Jeffrey Smith 

Washington Pm Service 

WASHINGTON — Tbe new U.S.-Soviet arms- 
conlrol treaty signed on July 31 will not require the 
destruction of any ballistic missies or nuclear war- 
heads, according to U.S. officials and a copy of the 
treaty text 

The landmark accord, which takes effect if ap- 
proved by the U.S. Senate and the Soviet legislature, is 
the Gist to order an absolute reduction in the number 
of strategic weapons deployed by the two. 

But in the talks on whatto do with the thousands of 
weapons that would be withdrawn from U.S. and 
Soviet arsenals, the United States insisted on allowing 
the potentiai reusc of missiles and nuclear warheads 
deployed atop these missiles, U.S. officials said. 

It did so largely to aid the Strategic Defense Initia- 
tive program, popularly known as “Star Wars," which 
foresees using some of the missiles to launch equip- 
ment into space and as targets of prototype anti- 
missile systems. 

U.S. negotiators sought to maintain a right to reuse 
nuclear warheads to avoid a shortage, because some 
factories producing warhead parts have been shut 


Some officials also said the Defense Department 
was concerned that if mutual inspection of the de- 
struction of nuclear warheads was allowed, design 
secrets could have been compromised. 

Although the Bush administration has not tried to 
keep these provisions secret they have not attracted 
general notice and were not mentioned daring a series 
of briefings on the implications of the Strategic Arms 
Reduction Treaty, START. 

Tbe United States and the Soviet Union are expect- 
ed to retain 8,000 to 10,000 warheads after reducing 
their arsenals by 20 percent to 35 percent under the 
accord. 

The provision allowing missile reuse is a departure 
from the 1987 Intermediate-range Nuclear Forces 
treaty, the INF. Thai accord required the destruction 
of all sborter-range U.S. and Soviet ballistic missiles. 

By contrast, START spares the missiles, though it 
requires the destruction of some missile silos, subma- 
rines and bombers. 

The provision forpotential warhead reuse is in 
keeping with tbe INF treaty. But that aspect of the 
earlier accord was strongly criticized during Senate 
deliberations by some Republican and Democratic 


legislators, who called it a possible loophole that could 
perpetuate the nuclear arms race. 

The misrile and warhead requirements, as well as 
other aspects of the arms reduction treaty, were 
spelled out in a copy cf the main provisions provided 
by an official who insisted on anonymity. 

Although it was signed three weeks ago, the treaty 
text has not been made public or submitted officially 
to Congress because minor errors in its text are stifi 
bong corrected, U.S. officials said. 

Among other details, the text reveals the outcome of 
the final stage of the nine-year negotiations. That 
stage involved a four-day marathon session in Wash- 
ington between the U.S. and Soviet foreign ministers 
and a meeting in London between President George 
Bush and President Mikhail S. Gorbachev. 

The resulting co mprom ises during those sessions 
ended up much closer to Washington’s positions than 
to Moscow’s, according to the final treaty document 

During the meeting in London 10 days before the 
formal treaty signing in Moscow, Mr. Gorbachev 
acceded to a U.S. demand regarding the treaty’s con- 
straints on new types of missiles. 

A few days earlier in Washington. Soviet arms 


negotiators had “turned down verbatim" the same 
proposal, according to an official dose to the talks. 

“We did extremely well in the final days of this 
treaty," the official said He added, however, that US 
officials had decided not to boast about their victory 
to avoid antagonizing Soviet hard-tinexs who ought 
oppose ratification. 

Soviet negotiators had initially masted on the de- 
struction of all missiles and warheads withdrawn from 
strategic arsenals, according to U.S. officials. 

American officials had complained that this would 
favor Moscow, which they said has missiles that are 
less easily reused and is not hamstrung in its produc- 
tion of new warheads by safety and environmental 
regulations. 

No new U.S. warheads have been made ance last 
year because of a shutdown of key facilities far repair 
and cleanup. 

U.S. negotiators were also instructed to press for 
missile reuse in behalf of the missile defense program. 
“We were sever able to pin them down" about the 
exact number of missOes desired by SDI or the predse 
use to which the missffes would be put, an official said. 
“But they wanted as many as they possibly could get.” 


Italy Minister Defends 
Handling of Albanians 


Compiled by Our Staff From Dispatches 

ROME — An Kalian govern- 
ment minister, angry about press 
criticism of the way tbe govern- 
ment handled the latest flood of 
Albanian refugees, characterized 
officials' performance as “miracle 
of efficiency" on Thursday, and 
said they had avoided a bloodbath. 

“This was uot the usual Italian 
farce," said Interior Minister Vin- 
cenzo Scotti at a press briefing. 

“This was a miracle of efficiency 
on the part of the Italian state. In a 
matter of days we managed to 
mount a huge airlift ferry and es- 
cort home 17,460 refugees without 
any serious incidents." 

Mr. Scotti was the only national 
rwmtgfi-r working Thursday on the 
Ferragosio holiday, marking the 
Feast of the Assumption, when as 
much as 70 percent of the popula- 
tion heads for beaches ana moun- 
tains. 

Italy’s national police commis- 
sioner, Vincenzo Parisi, speaking 
with Mr. Scotti at tbe Interior Min- 
istry. said that if the police had 
trial to sionu the stadium and send 
the refugees back to Albania by 
force, “a bloodbath would have 
been a mathematical certainty." 

“Instead of all celebrating the 
Feast of the Assumption." be said, 
“we would have been bowing be- 
fore rows of coffins. The Albanians 

had 21 guns, including two Kalash- 
nikovs.* 

But Thursday morning's news- 
papers criticized the government’s 
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decision to grant temporary asylum 
to 1,700 reftjgees who had forcibly 
resisted deportation to Albania. 

Mr. Scotti had earlier this week 
described the last remaining Alba- 
nians as convicts, former agents of 
the former Communist security po- 
lice and “extremely dangerous ele- 
ments." 

But on Wednesday the govern- 
ment gave up efforts to force them 
out. The refugees were taken by bus 
from the stadium in which they had 
barricaded themselves in the south- 
ern port of Bari and transported to 
transit camps in northern Italy. 

“The State Surrenders," read the 
banner headline of the Turin daily 
La Stampa. 

“The so-called battle of Albania 
ended tbe way all battles fought by 
tbe I tali an state end — with a capit- 
ulation," said tbe Rome daily La 
Repubblica. 

When tbe crisis began last week. 
Italian papers had been highly crit- 
ical of the police charges against 
the thousands of emadated and ex- 
hausted refugees, most clothed 
only in underwear in Barfs sea rin g 
heat. 

But as the crisis ended Thursday, 
the papers said the government had 
been strong against the weakest 
and weak when dealing with the 
strongest. 

Mr. Scotti said that the decision 
announced Wednesday did not 

mean that every Albanian would be 

allowed to stay. 

“The line of the Italian govern- 
ment is firm," Mr. Scotti said. 
“Only those Albanians who are en- 
titled to refugee status will remain. 
The rest will be seal back home” 

By Thursday, almost all of the 
refugees, who fled Europe’s poorest 
country, had arrived at their mainly 
northern destinations, the police 
said. 

They were housed temporarily in 
police barracks, schools, sports 
fields, and public and religious 
buildings. {Reuters, UPI) 
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ECONOMY; Tourism, Trade and Industry Also Are 


(Continued from Page 1) 
banks since tbe republics’ declara- 
tions of independence on June 25. 
Checks drawn on Belgrade banks 
are no longer accepted as payment 
in Zagreb and Ljubljana, and vice 
versa. 

“Strictly, economically speaking, 
what we are doing is utter non- 
sense." said Josip Skoberne, secre- 
tary of Slovenia's Chamber of 
Commerce. 

A Western diplomat, who said he 
once had had high hopes on the 
prospects for the market-based 
economic change undertaken in 
Yugoslavia, said: “The average Yu- 
goslav is going to pay a high price 
for the political irresponsibility 
here. By about September, people 

are going to start feeling a dramatic 
slide in their thing standards." 

Mr. Skoberne agreed. “Tbe long- 
er the war goes on in Croatia," he 
said, “tbe longer tbe political crisis 
remains unsolved, the greater (he 
chance that Yugoslavia will disinte- 
grate finally and the greater tbe 
threat fo the economy. As long as 
you cannot safety ship merchandise 
from Slovenia, having a good busi- 
ness relationship with Macedonia, 
let's say, is worth nothing." 

The crux of Yugoslavia's eco- 


nomic debacle lies in the fact that 
the leaders of Serbia, Croatia and 
Slovenia, the country’s most pow- 
erful republics, have for at least a 
year seen themselves as having a 
historic mission to free ibdr respec- 
tive nations from the others. 

AH, with the possible exception 
of the Slovenes, have had little re- 
gard for their economies except as a 
means to squeeze money to buy 
social peace and weapons. 

Referring to Croatia's president, 
Franjo Tudiman, and the Serbian 
president, Slobodan Milosevic, a 
Western diplomat said natter man 
“cares about eccmocoics." 

Slovene leaders, concerned that 
their republic is paying a higher- 
than -expected cost for indepen- 
dence, are complaining of econom- 
ic warfare. 

The banking and payment fiasco 
has exasperated disruptions in the 
flow of goods nationwide, and now 
even medicines and hospital sup- 
plies produced in Croatia and Slo- 
venia are not available in Serbia. 

Yugoslav companies are either 
demanding in advance or 
shutting down assembly lines and 
forcing workers to take leave. 

Production dropped by 18 per- 
cent in tbe first six months of this 


year, according to official statistics. 
Output of drinks, usually a winner 
in wartime, was virtually the only 
area to show an upswing. 

The bankruptcy of the country’s 
banking system is also evident in 
the demise of tbe uniform exchange 
rate of the dinar. 

[Serbia followed Slovenia and 
Croatia on Thursday in devaluing 
the dinar about 40 percent against 
the Deutsche mark. The Associated 
Press reported from Belgrade. 

[The moves of the republics, eco- 
nomically the most powerful, were 
a blow to the federal government of 
Prime Minister Ante Markovic, 
whose market changes are based on 
tight money. Serbian banks began 
buying marks at a rate of 1 for 22 
dinars; 35 dinars will now buy SI. 

[The official exchange rate set by 
Mr. Markovic’s government re- 
mained at 1 DM for 13 dinars and 
SI for 22-5 dinars.] 

Yugoslavs who hold the coun- 
try’s 57.7 billion in hard-currency 
personal savings are unable to 
withdraw their dollars, Goman 
marks and other currencies because 
the banks have run out of cash. 
Under the Communists, tbe banks 
always behaved more like charities 


ATOM: 

Tiniest Switch 

(Continued from Page 1) 
creating a brief electrical differ- 
ence, or potential, between the 
tungsten microscope probe and a 
flat aided crystal beneath it, a sin- 
gle atom of xenon can be made to 
jump from the probe to the crystal. 

Application of a pulse of the re- 
versed polarity causes the xenon 
atom to jump back to the probe. 

The group made another star- 
tling discovery: When the atom is 
resting an (he nickel surface, elec- 
trical conductivity between the 
probe and the flat surface is at a 
minimum. But when the atom 
jumps to the probe, conductivity is 
increased to the maximum. 

The creation of what its inven- 
tors call an “atom switch" does not 
mean it can be put to immediate 
practical use. 

“It’s not yet dear if one could 
ew build commercially practical 
atom switches or devices that use 
them,” Mr. Eigler said. One prob- 
lem U that an atom switch must still 
be connected to electrical leads and 
electrodes, and these, too, must be 
miniaturized to exploit the switch 
itself. 


VIDEO: The u, 

( Continued from Page 1) 
on her father's arm. The church. The 
music. The priest The vow s. The 
ring. The kiss. 

It happened. She saw it on TV! 

From noft 1 on, when sbe thinks of 
her wedding she will sec the video. 
What matters, some say, is not the 
event but the video of the event. 

As Neil Postman, director of the 
communication arts department of 
New York University put it, 
“When people arrange their lives 
and the rituals that are part of their 
lives to accommodate the video 
camera, it's as if the reality of their 
fives becomes a kind of shadow life, 
just material for televising and re- 
cording." 

Cut to a backyard in Englewood, 
New Jersey, for a family reunion. 
Young and old pass the camcorder 
on the way ta the barbecue. Waves. 
Nertaus giggles. Bored looks 

Minutes later, watching the re- 
play. they became animated The im- 
ages on the screen seem to excite 
them, h is as though they had not 
seen one another before. 

Woman ( talking to screen): 
Marge. I love your hair that way. 

Man {talking to screen): tVhen 


S. Through a Lens 

are you going to give up smoking, 
Ed? 

Mr. Postman says the day may 
come when people hire acton to 
play themselves during great mo- 
ments in their lives. 

“Most people on television are 
pretty attractive," he said, “and 
most of us aren’t Have you seen 
the tape of my son’s bar mitzvah? 
My son and his friends are played 
by New Kids on the Block Playing 
my role is Bill Hutl" 

Already home video makers are 
talking like Hollywood types. Par- 
ents with camcorders do not speak 
of taking the ltids to the park and 
the zoo. They gp “on location-" 
They travel with mountains of 
equipment, in eluding makeshift 
dollies, like skateboards, to shoot 
first Bike Ride. They use titles to 
give their videos a professional 
look, and mail-order kits that con- 
tain shooting directions and inter- 
view questions for subjects like old- 
er relatives. 
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Casualties of War 

to bail out bankrupt industries 
than lending institutions. 

Tbe lucky ones who emptied 
their accounts in tune are strug- 
gling to get the money out of the 
country. Federal authorities an- 
nounced Wednesday that customs 
officials had confiscated several 
million dollars in hard currency 
this year from unfortunates at- 
tempting to smuggle their savings 
over the border. 

Even if it survives in something 
resembling Us presort form, Yugo- 
slavia's federal government, whose 
hard-currency reserves have 
dr op p ed to about S3 .8 billion and 
whose balance-of -payments deficit 

stands at about $4 baboo, seems in 
no shape to fnlffD its comnritmeat 
to guarantee the savings. 

“Without fresh funds, we will 
exhaust these reserves," a official 
said in describing how tbe country 
must function without short-term 
credits for raw material imports or 
advance payments for exports. 

Once a haven for budget-minded 
tourists, Yugoslavia is dosing its 
tourist offices around the world. 
Western analysts say the violence 
this year will cost the country about 
$5 MDioa in lost revenues and yean 
of goodwiH 


Gallo Aide Denies 
Any Misconduct 


New York Times Service 


WASHINGTON — A scientist 
charged with misconduct in con- 
nection with the discovery of the 
AIDS virus has declared that he is 
not guilty and has attacked the way 
the National Institutes of Health 
investigated him, according to re- 
ports in the journal Science. 


The scientist, MDculas Popovic, 
was the chief deputy to Dr. Robert 
GaBo in the health institutes' lab- 
oratory, which shared credit for 
identifying the human immunode- 
ficiency virus, or HIV, as the cause 
of AIDS. 


science to De puoitsned FnC 
Popovic said there was “at* 
no basis for any conclusion 
aficalion, fabrication or tn 
saltation" in tbe finding 
Dr. Gallo published in 
“Because of the numerou 
dural and factual errors" 
charges made in a report 
health institute investigate 
have asked that the report f 
drawn." 
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WORLD BRIEFS 


Iraqis Attack Kuwaitis in UN Patrol 


UNITED NATIONS, New York (Reuters) — Iray poBamen fired on 
.uwaiti policemen and damaged their patrol car m the UN* 


Kuwaiti r 

border deimBrarizedzoce, drawing a strong protest from UN- 
UN spokesman said Thursday. 

No one was injured in the incident according to the spokesman, Fred 
Edchard, who said that the Iraqi police opened fire on a joint un. 
Kuwaiti reconnaissance mission. Personnel from the UN Iraq-Kuwaii 
Observer Mission intervened, and both sides withdrew from the axes, he 
said. 

Major General Gtoiher Grrindl erf Austria, head of UN f 
forces in the Gulf, “vigorously protested (be modem" (o the 
government and was in Baghdad, Mr. Eckhard said. 


Senator Sees a Gulf Breakthrough 


WASHINGTON (AP) — Senator Joseph I. Ljeberman, Democrat <* 
Connecticu t, said in Israel on Thursday that ms visit lb Sarah Arabia and 
Kuwait earlier in tbe week marked the first time that either Arab nation 
had accorded entry to a visitor with an Israeli stamp in has passport. 

Is the past, people whose passports hear evidence of trawl to had 

. r - ... 1 l—V ..MM. m Mt.ta4 k .L-. 


have been turned "away by Arab nations, a practice related to 

*c boycott of Israel American* and 


countries’ longstanding economic — - — ~ 

others have gotten around the restnetion by carrying h separate puspon 

for travel to IsraeL _ .. . _[• ' * 

In Washington, a source close to tbe Saudi gcrverniDcnt confirmed the 
precedent, saying it marked a significant policy change m Riyadh. Bat 
tins source, who asked not to be identified, said tbe shut was not bring 


hUWW, WUU W*. , ^ * 

pubBdy announced because of possible advene domestic reaction. 


2 Chinese Rebels on Hunger Strikes 


BEUING (NYT) — — r~v^r.r_— 

year pris on term for having taken port in 1989 ueuxmstratirastenwai- 
ing democracy, have begun hunger strikes to protest iho condition* raider 
which they are being held, relatives and friends said Thnraday. 

Wans JuntaoTaneditor, told Ws parents Tuesday that he would start 
refusing food that day as a protest against prison conditions and in 
response to tbe authorities’ sudden cancellation of his wife’s numbly 

visit. .. . i 

The other dissident. Chen Zoning, also an editor and advocate d 
political change, began his hunger strike Wednesday, according to ho 
mother, WuYongfen. Mr. Chen is apparently acting m sympathy for Mi 
Wang and to protest the authorities refusal to allow him to see Us wife 



Bonn Warns of Neo-Nazis In East 


BONN (AF) — In the first such report since ramification, the 
government wanted Thursday of growing neo-Naasmin Eastern Germa- 
ny and said the days of Cold War roying were not yet past ^ - ; 

The report released by Interior Minister Wolfgang Schftuble asuuaSy 
loots at extremist groups but is the first to include the five tinea of 
former East Germany, where there have been numerous bntia^tado i 
attributed to rightist extremists resulting in injuries and dcaihfiV y. • * 
The report also said tbat^ with the disbanding of East Gemumr** — *■ 
secret police, the Stasi, security officials believe that “several I 
former Stasi agents axe still spying in Germany for the Sowet KGB md 
other eastern nations. 


Beirut Amnesty Would Free Aoun 


BEIRUT (NYT) — The Lebanese government has issued a general 
amnesty tm war crimes that would dear the way for General Mkha Aooh 
to leave Lebanon and take up political asylum in fiance. .. - , 

General Aoun and two of his dose aides have been stranded af thfe 
French Embassy in Beirut for the past 10 months esdgjmg gWHUterat 
prosecution on money embezzlement charges- General Aoun had tad i 
two-year rebellion by his mainly Christian roroes against tbe govermfis^ 
of President Elias HrawL 


The amnesty decision was made late Wednesday during a 
meeting of the cabinet of President Hrawi, receiving 23 votes m fawl 
6 against The Christian ministers representing tire m a inst ream r 
gist Party and the hard-fine Lebanese Forces militia opposed the dbon. 


Arkansan Studies a Presidential Bid ; 


LITTLE ROCK, Arkansas (AP) — Governor W2Iiam J. Clinton aid 
Thursday that he would form a committee to explore the possibility o£a 
presidential ted and would resign as cha irm an of the Democr ati c L erifr 
ship CoundL 

“1 want to make it dear that I have not made a decision as to whnhGFto 

seek the nomination," Mr. Clinton said in a news release. “But fomaag 
in exploratory committee will give me a means to look into this in a lot 
more detail and get the land of information I need to consider right no*.” 


Mr. Clinton has said he wifl dedde by Sept. 1 whether to seek 6 e 
"92. But be said Thursday Hot 


Democratic nomination for president in 1992. ..... . 

>e would not announce his decision until the cod of September. 


TRAVEL UPDATE 


Pan American World Airways and Vhgfn Atlantic Airways announced 
fare cuts Thursday on some international flights. Virgin Atlantic saidit 
planned to cut trans-Atlantic economy fares by about 12 percent Ike 
Pan Am said it would offer 25 percent off on flights to most d its 
destinations between Sept. 1 ana Oct 26. Both United Airlmes > ahj 
Americas Airiines indicated that they would also offer lower farei (AT)' 


Ethiopian Afrfineg resraned regular frights Thursday to Asmua,^ 


capital of Eritrea Province, after a three-month ban imposed by footf 


i who overran the province in May. 
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North America 


Boston to WasNngian, 
D.C.. wffl hsvs a typical 
Auguet osotand: both 
ttays wffl be hot ana hu- 
irtd. A thunctoroorm can- 
not be ruled out either day. 
Chicago wlU probably hara 
a thunderstorm Saturday, 
then Sunday wto be breezy 
and mfreshtno. 


Europe 


London wW have pleasant 
weather over the w eeke nd 


wbh plenty at eunsHne 
and conrortabie 


after- 
noons. Paris wifl be rather 
sunny and warm both 
days. A cool wind wIB Wow 
across northern Germany 
this weekend, end It wH 
shower ones or twice. 
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In Washington’s Summer of Conspiracy, William Casey Throws a Long Shadow 


tins,” said Richard Helms, director of central 

WASHINGTON . ® ldli S® ce ™der President Richard lfixom 

consE^TS and a friend of Mr. Casey’s. 
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P. Gregg, who was Vice President Bash's na- prevent President Jimmy Carter from 
dona! security adviser, has long Been under the ‘‘October Surprise" that could 
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^ fonner director of cen- 

Sr Sr 18 ® 1 ? u of a foro e in working 
Washington than most of the Hyin g, 

In a aiy where many farmer officials linger 
m that category called Forgotten But Not 
Gone, Mr. Casey has accomplished the oppo- 
site. rr 
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nal investigaiors and "reporters. “I also think,' 
he said, “that by this time be would have been 
questioned so meralessty by everyone involved 
that he would have been sick of the whole 
thing." 

Casey stories aboand, stories abou: his love 
of intrigue, his grotesque table manners, the 
famous znumhle he used to dodge qnesrious, his 
alleged penchant for secret trips and secret 
deals. 

AD that is window dressing to the question of 
what Mr. Casey knew about mysteries that are 
fascinating mum of Washington. 

How high did the Iran-oontra cover-up ex- 
tend? With renewed vigor, prosecutors are aim- 
ing at the Reagan White House, where Donald 


scrutiny. 

They would love lo know the answer to their 
ricH^ and Wdliani Casey, who was head of 
ce agency under President Ronald 
„iil have been able to help, 
j wad'd tell Senate investigators just when 
Robert M. Gates, Mr- Bush’s nominee for di- 
rector of the Central Intelligence Agency, 
teamed about the plot to finance the Nicara- 
guan contras with money from the sale of aims 
U> Iran? Was it before or after Mr. Gates has 
said he learned of the affair? 

William flawy might have known the answer 
to this question, which is threatening to derail 
Mr. Gates's nomination. 

Who is the central suspect for those who 
beh’eve that the Reagan-Bush nampaign really 
did cook a deal with Iran to hold onto the 
hostages until after the 1980 election and thus 


vagpd his re-election camp aig n? W illiam Casey. 

In life, Mr. Casey reveled in Ms ability to stir 
every political pot He died in May 1987 with 
more secrets intact and more mysteries unre- 
solved than most people generate in a lifetime. 

He was the man who knew everything, but 
said nothin g , the powerful figure who ran 
roughshod over anyone who blocked one of his 
programs, the old Worid War D spy who re- 
turned in 1981 to make the job of director of 
central intelligence into a policy-making cabi- 
net position. 

He was legendary for his ability to excite Mr. 
Reagan with heroic visions of dan destine dcr- 
ring-do, and he excelled at navigating the shoals 
of the Reagan White House. 

By the time he died, some of the mystique 
had flaked away. His health had been failing for 
some tune, his crusade against communism in 


Latin America had been discredited and his 
fiefdom at the CIA was under a siege that 
ultimately led to its segregation from policy- 
making. 

But tins summer, Mr. Casey's name keeps 
bubbling into the news, and everyone seems to 
be talking about him in the present tense. 

“Bill is the kind of guy who reads everything 
he can get his bands on,” said a longtime 
associate and dose friend. He paused, chuck- 
led, and said: “I mean. Bid WAS the kind of 
guy who READ everything he could get his 
bands on." 

Even Mr. Bosh seems to have trouble with his 
leases when it comes to Mr. Casey. 

Asked recently if be was certain that Mr. 
Casey had no dealings with Iranian authorities 
during the 1980 campaign, Mr. Bush said: “1 
have no knowledge of what Casey can do." 

“Or did do," be said, correcting himself. 

He went on. agitated: “The man’s dead. Let's 


have some more interviews with a dead man. 
You know what I mean? Get it?" 

Mr. Bush dearly was referring to one of the 

central mysteries about Nfr. Casey —a pass^e 

in the book “Veil: The Secret Ware of theCIA* 
in which the author. Bob Woodward, said he 
sneaked into the dying man's hospital room . 
and if he had known about the diversion 
of money to the contras. 

Mr. Woodward said Mr. Casey nodded yes. 
He slid he (ben asked Mr. Casey why and that 
Mr. Casey replied, “I believed.” 

This passage from the book, published in 
1987 by Simon & Schuster, has Been widely 

fiends and associates of Mr. Casey. 

But it is emblematic of the ambiguity of Mr. 
Casey’s legacy, which feeds both the legend of 
the piat; and the manner in which he seems to 
take such a central role in Washington years 
after his death. 
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U.S. Backs Off Dioxin’s 


" ; 's : , 

- 



as Ecologists Protest 



By Keith Schneider 

New York Times Service 

WASHINGTON — For years the federal govern- 
ment has ranked the chemical compound dioxin as 
unde enemy Na 1, requiring industrial companies to 
invest Inffions of dollar to prevent its release into the 
environment and to clean up what is already there. 

In the most dramatic move to protea citizens, the 
government in I9S2 and early 1983 permanently evac- 
uated all 2J!40 residents of Times Beach, Missouri, 
where the dirt roads bad become contaminated with 
dioxin. 

Now, in a rare official reassessment, several top 
federal health authorities are backing away from the 
position that dioxin is so dangerous. Exposure to 
dioxin, once thought to be much more hazardous than 
chain smoking, is now considered by some experts to 
be no more risky than spending a week sunbathing. 

These scientists believe that die government's ston- 
gent health standards for dioxin are not supported by 
the latest scientific evidence. 

The federal Envi ronm ental Protection Agency has 
opened a year-long review io develop a new formal 
opinion of the risks of dioxin. 


“I don’t want to prejudge the issue, but we are 
seeing new inf carnation on dioxin that suggests a lower 
risk assessment for dioxin should be applied," said the 
agency’s administrator, WiHjam K. Reilly, who asked 
for the review. 

“I know the stakes and that I'm unraveling some- 
thing here," Mr. Reilly said. “There is not much 
precedence in the federal establishment for pulling 
back from a judgment of toxicity. Kit we need to be 
prepared to adjust, to raise or lower standards, as new 
science becomes available," he said 
The human dimension of this change in approach 
emerged most starkly several months ago when the 
federal scientist who made the original decision to 
evacuate Times Beach said he beHeved he had erred 
“We used the best scientific evidence at the time to 
make the decision we did" said Dr. Vernon N. Hoik. 

“Given what we now know about this chemical’s 
toxicity and its effect on human health, it looks as 
though the evacuation was unnecessary," Dr. Houk, 
assistant surgeon general and director of the Center 
for Environmental Health and Injury Control at the 
Centers for Disease Control in Atlanta, said. 

“If it’s a carcinogen," he said of dioxin, “it’s a very 


weak carcinogen and federal policy needs to reflect 
that." 

If Dr. Houk is right and dioxin is much less danger- 
ous than had been determined, that could mean gov- 
ernment’s regulations for other compounds will need 
to be adjusted. 

Under current federal guidelines, the Environmen- 
tal Protection Agency says that ingesting more than 
.006 trillion chs of a gram of dioxin for each kilogram 
(2.2 pounds) of body weight daily over an average 
lifetime may cause one fatal cancer for each million 
people. 

Thus, a man weighing 80 kilograms, or 176 pounds, 
is urged by the government cot io cat, drink or breathe 
more than 0.5 trillion ths of a gram of dioxin every day. 
Such an amount would tie roughly equivalent to slic- 
ing a grain of sand a billion times. 

But the World Health Organization supports the 
revised view of dioxin’s danger and suggests U.S. 
exposure standards are wrong. Earlier this year the 
group officially set a new limit for the daily intake of 
dioxin at 10 trillion ths of a gram of dioxin per kilo- 
gram of body weight, a concentration that is 1,600 
times greater than the Environmental Protection 


Agency level and closer to the concentration consid- 
ered scientifically accurate by Dr. Houk and others. 

Scientists for leading environmental groups say the 
government’s original assessment of dioxin's dangers 
is supported by the new data. They also contend that 
researchers are narrowly interpreting die new data to 
reduce the cleanup ana disposal costs of industries 
whose manufacturing processes produce dioxin as a 
by-product, particularly paper pulp mills, hazardous 
waste incinerators and municipal incinerators. 

“Nothing that has been learned about dioxin since 
1985 when the EPA first published its risk assessment 
finding on dioxin in the environment supports a revi- 
sion of science-based policy or action,” said Dr. Ellen 
K. Silbergeld, professor of pathology at the Univereity 
of Maryland in Baltimore. 

Dr. Mary H. O’Brien, a botanist and a director of 
the Dioxin-Organochlorines Center, a research group 
in Eugene, Oregon, said: “What's being protected here 
is not people or tbe environment but industries fa- 
vored by the government. The government begins with 
the assumption that these industrial activities have to 
go on and they adjust the data to make the existing 
pollution practices acceptable." 


MaRkcmr AMdaud PtcM 

A TIGRESS FOR SENATE — Irma Semno, a former 
actress known as tigregg,* campaigning in CUa|tas state, 

Mexico. She is on a Marxist ticket, the fariwid National 
Reconstruction Front, in the national elections Sunday. 


Jackson Coalition: 
The Rainbow Fades 


By Thomas B. Edsall 

Washington Past Service 

WASHINGTON —An internal 
route in the Reverend Jesse L. 
Jackson’s Rainbow Coalition over 
rules adopted after his 1988 cam- 


v -tial nomination has sharply divided 
~ .activists and political leaden asso- 
. dated with h»ip, 

The new bylaws gave Mr. Jack- 
soa and the national organization 
Ivelo and approval powex over ma- 
jor legislative policy derisions, lo- 
_cal political endorsements and the 
; selection of local officers. 

Tbe changed bylaws infuriated 

• many activists, who frit the move 
| violated Mr. Jackson’s professed 

• goal of building democratic grass- 
■ roots organizations to promote a 
| progressive agenda. 

The Rainbow Coalition was 
" farmed by Mr. Jackson in 1986 
with tbe announced intention of 
.putting together a progressive po- 
litical organization” of groups and 
individuals whose interests had not 
.been served by Republicans or 
■Democrats. 

Mr. Jackson sought, but lost, the 
Democratic Party presidential 
nomination in both 1984 and 1988. 
He has raised the possibility of an- 
« other such run in 1992. 

Many activists in Louisiana left 
- 'tbe New Orleans Rainbow Coali- 
tion after Mr. Jackson ordered that 
•all activities be cleared through 
: Sherman Copeland, a Louisiana 
■state representative. 

“We were crying to bufld an or- 
.g&mzation that gives more freedom 
-to operate in the electoral system,” 
'.said Diana Dunn, who, with a 
number of others, has formed a 


hx Minnesota, Jean Kirgiss, who 
ran the 3d Congressional District 
campaign for Mr. Jackson in 1988, 
said she abandoned the Rainbow 
Coalition three years ago because 
“we wanted autonomy, sdl-deter- 
mmation to set ocx own agenda, 
and the Rainbow was not going to 
be the vehicle to allow that" 

As activist is the New Jersey 
Rainbow Coalition, Neal Gafin- 
kle, said internal conflicts had “ba- 
sically destroyed the organ iz ati o n 
as an organization.” 

Kevin Gray, the 1988 campaign 
coordinator in Mr. Jackson’s native 
South Carolina and head of the 
local Rainbow affiliate, told the 
State newspaper in Columbia last 
year: “The movement is not sup- 
posed to be a continual photo op- 
portunity for Jesse Jackson for 
president, but that’s what it’s been. 
Tbe Rainbow Coalition is all predi- 
cated on what’s good for Jesse L 
JflcksoiL^ 

Mr. Jackson describes these in- 
tonal conflicts as a form of “cre- 
ative tension.” Tbe national rales 
constraining local activities are 
necessary, he said, because “to get 
pulled over into tbe middle of those 
kind of straggles would weaken our 
ability to dnve the bigger agenda.” 


Buster Smith 
Dies, Was 
Bandleader 


New York Times Service 

Henry (Buster) Smith, 86, an alto 
saxophomst and bandleader who 
played an important part in the 
musical education of Charlie 
Parker, (bed Saturday in Dallas of a 
heart attack. 

Mr. Smith, whose other nick- 
name was Prof, was among tbe 
most influential musicians to crane 
out of the American Southwest As 
an arranger, bandleader and saxo- 
phonist he was associated with vir- 
tually every important big orches- 
tra to come from Dallas, Oklahoma 
City or Kansas City, Missouri. And 
in his graceful and flowing saxo- 
phone improvisations it is easy to 
near a young Oiarbe Parker, 

Mr. Smith hired for one band. 

Mr. Smith began his professional 
career in Dallas during the nhd- 
1920s, joining Walter Page's Bine 
Devils in 1925. lhe band, from 
which the first famous Count Base 
Band recruited many of its mem- 
bers, was based in Oklahoma City. 
Mr. Smith eventually took over the 
leadership of the bend, and while 
he was there it included such nmsi- 
as Lester Young, Jimmy 
Rushing, Eddie Durham, Oran 
(Hot Lips) Page and Count Basie. 

Mr. South moved to Kansas City 
in 1933 and joined Bennie Moten’s 
orchestra, the most important 
Southwestern big band before the 
formation of Count Base’s orches- 
tra. After Mr. Moten died in 1935, 
Mr. Smith and Count Basie collab- 
orated on a band based at the Reno 
Qub in Kansas City. The band 
played for floor shows and eventu- 
ally became the Count Basie Or- 
chestra. When the band left for 
New York City, Mr. Smith stayed 
behind. 

■ Other death: 

TasGm EBas, 76, fonner presi- 
dent of the International Court of 
Justice and the first Nigerian to 
become his country’s attorney gen- 
eral, in Lagps of an undisclosed 
illness. 

Hans Getting, 76, chairman of 
Getting Konzern Vearsicherungs 
AG. a large privately owned Ger- 
man insurance gram, of hean fail- 
ure Wednesday in Cologne. 

Helmut Wakba, 83, an organist 
and harpsichordist known fra: has 
interpretations of Bach, of heart 
failure Sunday in Frankfurt 


Loss of 'Uninterruptible’ Power Prompted U.S . Nuclear Alert 


New York Times Service 

OSWEGO, New York — An 
emergency at the Nine Kfile Point 2 
nuclear power plant resulted in no 
damage to the reactor or fuel and 
no escape of radiation, according 
to investigators from the U.S. Nu- 
clear Regulatory Commission. 

The investigators also concluded 
that the operators on duty at the 


time of the emergency Tuesday had 
been correct to shut down the 
plant’s reactors when instruments 
in the control room went dead dur- 
ing a power failure. The instru- 
ments are designed to indicate the 
location of any ma) functi o n - 
The reason for the power failure 
was still unexplained following a 
preliminary investigation. 


Joseph Fouchard, a spokesman 
for the regulatory agency, said that 
the power systems feeding the con- 
trol room were supposed to be fool- 
proof. 

The systems are supplied three 
ways. After electricity is produced 
by Nine Mile Point 2’s generator, 
most goes through a bank of three 
transformers that boosts the volt- 


age and sends the power our to the 
state's electric transmission system. 

But before reaching the main 
transformer bank, some electricity 
is diverted through a separate 
transformer and reduced in voltage 
for use on the site. That electricity 
goes through another transformer, 
dropping the voltage further, and 
then to an “uninterruptible power 


source;" a kind of pool from which 
several systems arc fed. 

If the main flow to the pool 
stops, electricity is supposed to 
flow in from a second, independent 
source. If that fails, a bank of bat- 
teries is supposed to kick in. But 
both of these alternates, which are 
supposed to begin in a tenth of a 
second, faded. 


didn’t fed free to do that after 
-Jesse Jackson picked Sherman 
Copeland.” 
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Quayle’s Worthy Fight 


Vice President Dan Quayle went the req- 
uisite number of rounds with the American 
Bar Association the other day and walked 
away an easy winner. The subject was re- 
form of the civil justice system, not exactly 
the ABA’s strong point, since each sde of 
the controversy rightly regards the oppos- 
ing half of the bar as a major part of the 
problem. The great question is whether the 
system has come in recent years to provide 
too muds relief too easily to plaintiffs, as 
business contends, or whether, as advocacy 
groups believe, it provides the right amount 
of relief or still not enough. 

Mr. Quayle is chairman of an increasing- 
ly visible White House competitiveness 
council, which, among other activities (as 
arena for the recent internal administration 
debate on wetlands, for example), commis- 
sioned a study of the civil justice system by 
a group headed by the solicitor general and 
former federal appeals court judge Kenneth 
Starr. The recommendations were fairly 
predictable. In describing them in his 
speech to the bar association, the rice 
president wrapped them in a provocative 
taunt of the legal profession. He said that 
the volume and cost of litigation in Ameri- 
ca today are such that they represent “a 
self-inflicted competitive disadvantage” in 
the world economy — if America is No. 2, 
it is partly the lawyers’ fault — and asked: 
“Does America rally need 70 percent of 
the world’s lawyers?” 

Good question and fighting words. The 
president of the bar association took the 
bait. He replied a bit excitedly before the 
vice president could even leave the stage 
that “anyone who believes a better day 


dawns when lawyers are eliminated bears 
the burden of explaining who will take 
their place, who will protect the poor, the 
injured, the victims of negligence, the vic- 
tims of racial discrimination and the vic- 
tims of racial violence.” That gave Mr. 
Quayle the perfect opening, and he took it 
He said the ABA president was seeing ex- 
tremism where there was none. “Nobody is 
fa tiring about dhmnttiBg lawyers,” he 
soothed — and of course no one is. 

Though often it is dearly inequitable 
and/or wasteful, it is hard to judge how 
much fundamental adjustment needs to be 
made in the dvfl justice system. Good data 
are hard to came by, the debate is dominated 
much more by war stories on both sides: a 
huge award for a barely perceptible injury 
here, an enormous wrong for winch the sys- 
tem provided only taken recompense there. 

The administration would encourage al- 
ternative forms of dispute resolution to cut 
down on litigation, stray a good idea. We 
favor as weD its goal of regularizing punitive 
damages, a wild card in the present system. 
Other proposals to save time and money by 
limiting discovery and the ranges of evidence 
that can be used in court seem to us to be 
wishful thinking that win be hard to enforce, 
while roles to force losing plaintiffs to pay 
more of their advocacies’ costs run the great 
risk of deterring worthy (even if unsuccess- 
ful) suits as well as frivolous ones. 

But agree or not, these are anything bat 
iefle or empty proposals; they deserve to be 
taken seriously. In the public workout the 
other day with the ABA, the vice president 
(fid both them and himself some good. 

— THE WASHINGTON POST. 


Questions for Mr. Clark 


Of all the mysteries surrounding the 
Bank of Credit & Commerce International, 
one of the most baffling concerns Clark 
Clifford. Was this venerated Washington 
insider duped by crooks, as he says? Or did 
he know, or suspect, that BCCI secretly 
owned the big Washington bank holding 
company beheaded for the last decade? 

Mr. Clifford’s service to Presidents Tru- 
man, Kennedy and Johnson as counselor 
and confidant, and his influence in the Dem- 
ocratic Party, earned him a towering reputa- 
tion. His bravery as secretary of defense in 
standing up to Mr. Johnson on the amitnet 
of the Vietnam War added to a lustrous 
career. But his dose ties to BCQ far the last 
13 years — not just lately — do not square 
with that dark Gifford. Hie was the batik’s 
chief Washington lawyer, presumably alert, 
as wen as chairman of First American Bank- 
shares. How could such apofiticaBy sophisti- 
cated man not see what was going an? 

The unfolding BCG record shows a rogue 
bank engaged in money laundering drug 
dealing, gun-running and global fraud. Did 
Mr. Clifford turn a blind eye for easy mD- 
fions of dollars? Or did he really not know? 
Even his resignation announcement strains 
credulity. He implied that he and his law 
partner Robert Altman were leaving volun- 
tarily as First American's chairman and pres- 
ident In fact, their exit bad been urged by 
directors of the bolding company, Ted by 
former Senator Charles Mathias, as well as 
the Federal Reserve Board and the sheikh of 
Abu Dhabi. BCD’s principal owner. Hang- 


ing on, they hurl the name of their bank 
while shedding no fight for investigators. 

BCD was founded by Pakistanis with 
Middle Eastern capital Based in Luxem- 
bourg and the Cayman Inlands, which 
thrive on hiding financial secrets, die bank 
spread far and wide. Its chicanery was long 
suspected, but regulators failed to nad it 
down until this summer, when seven coun- 
tries shut BCD offices and the Federal 
Reserve ordered it to sell First American. 

The Fed and New York’s district attorney, 
Robert Morgenthau, have brought charges 
against BCQ and several Pakistani and 
Middle Eastern officers and go-betweens. 
Mr. Clifford and Mr. Altman are not 
charged, but the Fed's case against BCD ' 
provides revealing detail. BCCI recruited 
them to tell U.S. regulators that Mideast 
investors wanted to buy First American, 
whereas BCD actually put up the money in 
ficrive loans to the nominal investors. 

The two men gave assurances then, and 
still do, that BCCI had no control over Fust 
American. Yet the Fed says that, on BCCTs 
advice. First American hired BCQ execu- 
tives who stayed involved with BCCL In 
addition, the two borrowed heavily from 
BCD on generous terms to buy First Amer- 
ican stock, some of which they sold later at 
a profit of nearly SIO million- The full story 
is still coming out Mr. Clifford and Mr. 
Altman are booked to present their per- 
spective in congressional testimony next 
month. They have a lot to answer for. 

— THE NEW YORK TIMES. 


To Raise Productivity 


When sweeping consolidations in both 
banking and airlines took place on the same 
day in America this week, Jt was an instruc- 
tive coincidence but no surprise. Both in- 
dustries overestimated the amounts of busi- 
ness that they would do in the early 1990s, 
leaving them burdened with dangerously 
expensive excess capacity. Among the air- 
lines it is probably only temporary, but in 
banking it is structural. In both, a great and 
painful wringing-out is now underway. 

In San Francisco, BankAmerica Corp. 
and Security Pacific Corp. said they would 
merge. In New York, a bankruptcy court 
approved the sale of most of Fan Am 
Corp. to Delta Air Lines. A greatly re- 
duced Pan Am will continue to Dy mainly 
routes to Latin America, while an expand- 
ed Delta will become one of the major 
competitors across the Atlantic. 

Tight credit is a common thread that runs 
through both cases. The long American 
boom of tbe 1980s was financed by enor- 
mous borrowings from tbe rest of the world. 
But the rest of the world is cutting down the 
flow of money that it sends to the United 
States, and tbe pool of capital is shrinking. 
Bonks do not have as many customers, or as 
much to lend to than, as they had expccied- 
Companies such as airlines that borrow 
hugely to buy equipment are vulnerable to 
high interest rates, and present conditions 
reward cautious companies such as Delia. 


Airline travel is a highly cyclical business 
that suffers sharply in recessions, and the 
winners in this year’s damnation matches 
are companies that remembered that truth. 

The decade will end with far fewer banks 
than it began. The airlines are more fortu- 
nate, since their traffic wiB revive smartly as 
the economy recovers. But even there the 
□umber of airlines may continue to decline. 

More broadly, (he service industries — 
banking, air travel and hundreds more — 
now seem to he coming under the same kind 
of fierce pressure that has forced US. manu- 
facturing companies to reduce payrolls and 
raise efficiency dramatically over the past 
decade. Under the challenge of foreign com- 
petitors. the manufacturers have raised their 
productivity — which means output per 
worker — rapidly. In contrast, until now 
productivity in tbe service sector has im- 
proved hardly at aQ. That is why tbe average 
UR. income has been rising so slowly. 

Hairing productivity is highly desirable, 
but the cost of doing it is not triviaL Tbe 
two West Coast banks now employ about 
94.000 people, but the merger will coot as 
many as 10,000 of them their jobs. Of Pan 
Airis present 19,000 employees, nearly a 
third will be dropped. Economic growth is 
not a statistical abstraction. It is a necessity 
to generate new jobs for the people who are 
bemg caught in the squeeze. 

— THE WASHINGTON POST. 


Other Comment 


Build on the START Accord 

For decades the Soviet Union and the 
United States built up their mOitary might 
The Cold War with its hot debates and 
dashes is over. Tbe time came to seeking 
ways for agreement. The dialogue between 
our countries is straight and fruitful, and not 
ooiy in the sphere of disarmament Attests 
to find spheres of joint economic activity are 
producing positive results. Qualitatively new 


features are becoming standard in the 
of our presidents. Joint Soviet-UR. state- 
ments on tbe Middle East, Yugoslavia and 
Central America testify to the fact that our 
countries have become partners in solving 

the beginning: The Urn ted StaSwraS 
entity reducing the number of its military 
bases, cutting its military expenditures. We 
should do the same. 

— Prtnda (Moscow). 
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OPINION 


Give the Strategic Disarmers a Mandate to Keep Going 


W ASHINGTON — The recently signed 
Strategic Arms Reduction Treaty is dis- 
appointing; much more could have been ac- 
complished to create a U.S.-Soviet strategic 
balance that minimiras the risk of nuclear war. 
The important task now is to secure those 
improvements as soon as possible in foflow- 
on, START-2 talks. To this end the Senate 
should, in ratifyingffTART, mandate immedi- 
ate initiation of StART- 2 negotiations with 
several specific objectives. 

Arms control may seem an anachronism 
in a world where UR.-Soviet confrontation has 
been increasingly replaced by cooperation. But 
we must not forget mat tire Soviet Union, even 
after die reductions mandated by START, will 
retain a nuclear arsenal capable of devastating 
our homeland. As long as tms is so, and because 
there is always the chance that U.S.-Soviet 
relations could take a turn for the worse, we 
must do everything we can to mi n i m i ?/* tbe risk 
that nuclear weapons will be used. 

Strategic arms control has sought to mini- 
mize the nuclear risk by bmtting the threat to 
US, and Soviet forces in a way that would 
enhance their ability to survive an attack and 
retaliate. This ability is the basis for deterrence. 
Taken as a whole, US. strategic farces are 
sufficiently survivaWe to give ns a strong deter- 
rent, but START could have done much more 
to strengthen it further. 

For example, our land-based intercontinen- 
tal ballistic missiles win remain highly vulnera- 
ble and inviting targets in their sties, even after 
START. A START-2 treaty could do some- 
thing about that by beaming ICBMs with multi- 
ple warheads, particularly Soviet heavy ICBMs. 

As long as the Soviet heavies exist, thear great 
destructive capabflity will hamper efforts to 
improve U ^.-Soviet relations and force us to 
take costly and undesirable countermeasures to 
ensure that tbe Soviet Union cannot exploit its 
advantage. Banning all multiple-warhead 
ICBMs would force the sides to rely on single- 
warhead TTiioait-c that are unattractive targets 


By Paul E. Nitze 


because the attacker would have to exraid at 
least two warheads to destroy each missile with 
its lone warhead. In a world of tightly con- 
strained warheads, tbe Soviets are nnfikdy to 
be able to afford tbe luxury. 

America’s heavy bombers are more smviv- 
aWe than its ICBMs, because many of them 
should be able to take off from oar bases 
quickly enough upon receiving wanting of a 
Soviet attack. Even after START, however, the 
potential remains for the Soviets to cha nge this 
situation by posing the threat of an attack with 
very little wanting against U.S. bomber bases, 
nong submarine-launched missiles specialty al- 
tered to shorten their flight rimes. STaRT- 2 
could preclude that by banning the testing of 
these snort-time-of-fiight ntisstres. 

Other desirable improvements include: fur- 
ther throw-weight reductions to reduce the abil- 
ity of the Soviets to add large numbers of 
warheads to their missiles in a breakout from 
treaty limits: provisions to force tbe sides to 
destroy all reduced rather than placi ng 

some in storage; and bans on new technologies 
such as special- function nuclear war- 

heads, maneuvering reentry vehicles and earth- 
penetrating warheads, which would pose new 
threats to survivability. 

In addition, there is much we win learn from 
imp lementing START, just as we have gained 
new insights from implementing tbe INF trea- 
ty. We could apply that learning in START-2, 
* ’’ r in the area of verification, to create a 


short document that merely amended 
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a treaty would likely remain comptex and tune- 
consuming, but nothing like the 700 pages and 
nine years Of its predecessor. 

Despite the potential for further reduc ing the 
risk of nuclear war and the opportunity pre- 
sented by current conditions for rcaUzmg tms 
potential relatively quickly, the Bushadamis- 
tration is showing little interest m siAxi-i 
We bear talk of negotiating exhaustion and me 
need for a pause. This is simply unacceptable, 
and the Senate should not allow it 

I believe, therefore, that the upcoming rami- 
cation ba rin g s should focus as much on what 
can yet be accomplished as on what has been 
done in START. To ensure that the remaining 
opportunity is not squandered, tbe resolution 


of ratification should instruct the admosstn- 
tkm to seek immediate negotiations oq a 
START-2 treaty that will incorporate: 

• a ban on mulripfe-warbcad ICBMs, partic- 
ularly heavy ICBMs; 

• a ban on testing of short-timfrof-flighl 

SLBMs; , . _ 

• additional provisions to preclude sew 
threats to fact survivability, and 

• further (top cuts in the aggregate fcvd of 

strategic warheads. 

la sum, titestrat^anMoontiaaandaa&r 
from exhausted. Now, when UJS.-S«tet id* 

retire, is the 


nocs are - . 

time to push forward aggressively m auction to 
seek the many benefits renaming to be attained. 

The writer's most recent gosemna tt j mice 
was as a special adviser to the president nii to the 
secretary of suae on arm contnrf m the Reagan 
administration. He coranbaied this comment to 
The Washington Poet. 
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more effective treaty regime. 

Finally, there is tbe possibility of further re- 
ductions. The 7.000 to 9,000 strategic warheads 
each side wifi retain after START far exceed the 
requirements of deterrence: START-2 could 
continue the process of red u cin g 
In seeking all these improvements, we need 
not start from scratch in negotiating a new 
treaty. Instead, we can build on the START 
baseline. A START-2 treaty could be a relative- 
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Iran: Don’t Be Fooled by the Smiling Mask on the Face of Terror 


W ASHINGTON —The assassi- 
nation Aug. 8 of Shahpur 
Bakhtiar, Iran’s last prune minis ter 

the «h*h and one of the 1x1 am- 

ic Republic's main opposition lead- 
ers in exile, and his secretary, was 
the latest in a series of knife killings 
associated with the Islamic regime 
this year. The other two were Mr. 
Bakh par 's chief of staff, Abdul Rah- 
man Boroumand and the Japanese 
translator of Salman Rushdie’s book 
The Satanic Verses.” 

Last year, Cyrus Elahi of the con- 
stitutionalist Darafsh Kaviani orga- 

Murder and the blanuc 
Republic will go together 
for the foreseeable 
future, perhaps as long 
as the fundamentalist 
regime remains in power. 

nization and Kazan Raiavi of tbe 
radical Mujahidin Koala were 
gunned down. The year before, 
Kurdish leader Abdul Rahman Qa- 
semlu and Kaviani activist Bai Ah- 
mad woe killed In the same period a 
large number of less conspicuous op- 
ponents of tbe regime were efimmated 
The number reaches into the hun- 
dreds and according to Amnesty In- 
ternational and other groups, perhaps 
thousands, if those executed or caused 
to disappear in Iran are counted 
This month’s experience with hos- 
tage lairing and hostage release in Leb- 
anon strongly suggests that the Islamic 
Republic’s control over the Lebanese 
hostage takers has been far greater 
than so far admitted by the regime. 

The number of opposition activists 
in exile by die MatTwr- 

Republfc since the dead of Ayatollah 
Rnhnflah Khomeini in 1989 now ex- 
ceeds the number killed during the 
ayatollah's 10 years in power. This is 
the period in which President Ha- 
sbemi Rafsanjani reputed to be a 
moderate, has achieved and exercised 
unprecedented political power. 

There are two major questions that 
beg answers. First, why does a “mod- 
erate” leader who apparently seeks 
political accommodation both in Iran 
and with the international community 
allow such flagrant terrorism to lake 
place? Second what if any is the cor- 
rect policy to be adopted by the Unit- 
ed States and other ^dvflined" sodet- 
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ies toward a regime that habitually 
resort 1n killing fa ritfoa tt and others 
for political and other reasons? 

Current academic and govern- 
mental analyses of tbe Iranian situa- 
tion usually presuppose a viable po- 
litical arena, where a moderate 
group of leaders competes for power 
against a radical faction. The mod- 
erates, led by Mr. Rafsanjani are 
said to wish to move the system out 
of the revolutionary situation to- 
ward a stable and normal pattern of 
government The radicals, on the 
other hand, try to preserve the revo- 
lutionary quality of tbe Islamic re- 
gime as originally defined by Aya- 
tollah Khomeini Tbe preponder- 
ance of opinion among experts now 
is that the moderate faction is 


achieving the upper hand in Iran. 

We must assume one of two possi- 
bilities: The moderates led by Mr. 
Rafsanjani know of and condone 
the murders, in which case we are 
dealing with unspeakably cynical 
people who will resort to any atroc- 
ity while hiding under a a oak of 
“moderation.” Or there are groups 
within the Islamic Republic that 
have power to cany out such poli- 
cies independently and in spite of 
the moderate government, in which 
case they must be presumed also to 
have the will and the power to assas- 
sinate Mr. Rafsanjani and other 
moderates, if the latter threaten 
seriously to steer away from Ayatol- 
lah Khomeini's line. 

In cither case, murder and the Is- 


lamic Republic will go together for 
the fotereeable future, perhaps as 
long as the fundamentalist regime 
remains in power. 

Any policy whose effect is to en- 
courage terrorism is bad policy. 
Moreover, such a policy is morally 
abhorrent, and it ought to be so rec- 
ognized by governments and peoples 
afi Ve- It zs morally outrageous and 
politically nonsensical for Western 
governments, particularly the United 
States, to seek accommodations with 
the Islamic Republic so long as the 
Islamic Republic commits murder 
and resorts to other acts of terrorism, 
directly or by proxy. 

France bears a particular respon- 
sibility in this respect Anis Nac- 
cache, a terrorist who attempted to 
assas sinat e Mr. Bakhtiar 10 years 
ago, is now a free man as a resutt of a 


swap made by the French govern- 
ment for hostages taken by pro-Ira- 
nian Lebanese terrorists. 

Western governments will do wdl 
to take moral and political stands 
appropriate to the nature of the Is- 
lamic Republic. It is cynical to justi- 
fy policies of accommodation on the 

^effisdament^snraime. Indeed, 
any moderate i**»*mg that may exist 
within the Islamic regime is more 
likely to succeed if the international 
community takes a firm and unwa- 
vering political and moral stance 
against terror chan when it appeases 
the terrorist or rewards violence. 

The wrixer is director of research and 
international studies at aig Foundation 
for Iranian Studies. He contributed 
this comment to The Washington Post. 


Take Up Tehran on Its Bid to Rejoin the Real World 


C HARLOTTESVILLE, Virginia 
— Tbe prospect of a deal for 
releasing all western hostages in Leb- 
anon reflects Iran’s bid to play a major 
role in the security of the Gulf. Iran is 
hoping for a better share of tbe world 
ml market, and it wants to be included 
in any arrangement for collective ac- 
tion against aggression, other in tbe 
Gulf or from outside the region. 

After Iraq’s defeat last winter. Iran 
emerged as the Gulfs strongest power. 
At the same time, the United States is 
more able than ever to shape security 
arrangements in the Gulf. Clearly, the 
Iranian government would have to 
talk to tbe Americans if it wanted to 
assert its new strength as weD as 
the commercial, financial and 
cal hdp it needs from the West. 

Iran has been so eager to mm a 
new comer that it has abandoned 
attempts to link tbe freedom of 
American hostages to release of its 
assets in tbe United States that were 
frozen in 1979. 

Many other factors are at work in 
Tehran s new stance toward the West 
generally and the hostages in particu- 
lar. First is tbe improvement in Iran’s 
relations with the pro-Western Arab 
monarchies in the Gulf. Most i 
tarn, it has settled its long-st 
dispute with Saudi Arabia over tbe 
number of Iranian pilgrims allowed 
to visit Mecca each year. 

On oil policy the government of 
Hashemi Rafsanjani appears to be 
moving closer to the Sauai preference 
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(which suits the West) for keeping 
prices under control and production 
high. Since the era of tbe shah, Iran 
has led efforts to raise prices. 

Another reason tbe Rafsanjani gov- 
ernment helped in freeing hostages is 
to continue to marginalize its mmtanl 
opponents. President Rafsanjani and 
(us supporters are looking ahead to 
□ext year’s elections for the Majlis, 
where hard-line deputies stiD have 
considerable influence. He wants to 
deprive tbe radicals of the chance to 
use the hostage dispute with the Unit- 
ed States as a campaign issue. 

Mr. Rafsanjani is also gambling on 
political gains from the scheduled 
visit of Francois Mitterrand of 
France this fall. It would be the first 
such visit by a major Western leader 
since the revolution in 1979 — and 
Mr. Mitterrand is perceived to repre- 
sent tbe European Community. 

It should be no stmprise if it turned 
out that the murder last week of for- 
mer Prime Minister Shahpur Bakh- 
tiar outside Paris was an attempt by 
extremists to undermine improving 
French- Iranian relations. 

Finally, there is tbe improvement in 
the chance for a settlement of the 
Arab-Isradi conflict. The prospect of 
the October peace talks reduces the 
usefulness of Western hostages as a 
lever to pressure the United States and 
Israel on issues important to Iran. 

Unexpectedly, the Bush adminis- 


tration’s success in the Arab-Isradi 
peace process seems to have worked 
to benefit in making security 
arrangements in the Gulf. Precisely 
for this reason, tbe Bush administra- 
tion would be remiss not to note t be 
larger significance of a breakthrough 
in the hostage ordeal 
The time may have come for the 
administration to give more than lip 
service to its acknowledgment that 
Iran should play, in the words of 


Secretary of State Janies Baker, “a 
major role" in the Gulf. 

President George Bush has 
thanked Iran for its constructive role 
in releasing the hostages. It was the 
right note to strike after 12 years of 
mutual recriminations. 


The writer is profess 
i affair 


When Captors Take the Credit 


A Hopeful Passage to Phnom Penh 


P HNOM PENH — The immi- 
gration officials at Aranya- 
pratbet, on Thailand’s eastern bor- 
der, lock some time to find the exit 
stamp to give us formal clearance to 
enter Cambodia. The delay was 
hardly surprising: We were tne first 
foreigners to cross the border offi- 
cially since tbe Khmer Rouge took 
ova- Cambodia in 1975. 

Tbe recent passage of oof United 
Nations emergency relief convoy 
by road from Bangkok to Phnom 
Path seemed to symbolize the hope 
that negotiations may at last end 
the Cambodian coofbcl Thai and 
Cambodian civilian and military 
authorities, and representatives of 
voluntary agencies, gave their full 
cooperation. For many of them, it 
was an emotional and symbolic re- 
opening of Cambodia. 

In the past, aid to Cambodia has 
had to take more expensive routes. 
It has been flown to Phnom Penh, 
micfced byroad from Ho Chi Minb 
City or shipped op the Mekong 
River from southern Vietnam. 

Our 650-kDometer journey from 
Bangkok took almost three days. 
The trucks carried seven tons of 
medical supplies far centers in 
Phnom Penh that are trying to re- 
duce tuberculosis and malaria in 
the country. We also took some 
anti-leprosy drugs. 

It quickly became apparent bow 
urgently the medicines were need- 
ed. In a hospital run by the Interna- 
tional Committee of tbe Red Cross 
aiMongkol Borei, in the northwest. 
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we saw an old man dying of tuber- 
culosis. Our drugs were too late to 
save him. A soldier in the same 
hospital who had accidentally shot 
himself in the leg the previous day 
also was likely to die, because there 
was not enough blood available for 
an operation to succeed. 

The medicines we brought were 
deaify only a drop in a vast bucket 
of need, and even this trickle is 
unlikely to continue flowing with- 
out new donor support. More UN 
relief convoys from Thailand to 
Cambodia are planned, provided 
the money can be found. The wage 
of $5 a month being paid to Cam- 
bodia doctors atthe Moused Borei 
hospital illustrates the sh or ta ge s of 
all kinds that have created an acute 
medical problem in the country. 

On tbe way to fiattambang, 
Cambodia’s second-largest city, we 
visited two temporary settlements 
for farmers whose villages had been 
caught in fighting over the past 
year. Even By Cambodian stan- 
dards, these people were desperate- 
ly poor; they depended on rice pro- 
vided by the World Food Program 
to survive. They were short of 
dotbes, buffaloes and medicines; 
some woe suffering from leprosy 
and tuberculosis. 

The road to Phnom Penh from 

the Thai border varied from good to 
rough. The larger bridges 
sturdy but many of the 
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smaller ones were in bad shape. We 
were given military escorts and did 
not run into any fighting. When we 
arrived in Battambang, police on 
duty at every intersection stopped 
traffic, their backs turned toward us 
in a traditional sign of respecL 

Before war engulfed Cambodia, 
B att a m bang Province was the main 
rice-producing area. Today, like oth- 
er provinces, it suffers from a short- 
age of fertilizer and rice seed. Eco- 
nomic difficulties at home forced the 
Soviet Union to cut back supplies of 
fertilizer to Cambodia, while a poor 
harvest here last year left little rice 
for repbming this season. 

Rural Cambodia reminded me 
more of Africa than of Southeast 
Asia. Most farmers’ bouses are ram- 
shackle. and families are impover- 
ished. Phnom Penh has new Mer- 
cedes, fax machines and French 
colonial villas beautifully restored 
to international officials to rent 
Tbe countryside remains on its 
knees, surviving but lacking the bar 
sic services to advance. 

We arrived in Phnom Penh nt mA 
hour in tbe rain. The streets were 
jammed with bicycles, motorcycles 
and can obeying the first traffic 
lights we had seen since Bangkok. 

The writer, deputy special repre- 
sentative of the WI secretary-general 
for coordination of Cambodian hu- 
manitarian assistance programs, 
contributed this to the International 
Herald Tribune. His views do not 
necessarily reflect those of the UN. 


By Brian M. Jenkins 

L OS ANGELES —For some time 
t now, tbe more pragmatic leaders 
in Iran have been convinced that tbe 
future of Iran’s Islamic Revolution 
can be best served by better relations 
with the West Reserving die : 
issues is a prerequisite. Iran is 
impresario of tbe enrreni show, but to 
Obtain the Western hostages* freedom, 
H must get something for the captors. 

Islamic Jihad and the other poops 
that hold the hostages are CTqxesacns 
of Hezbollah, a pro-lnman Shiite fun- 
damentalist movement in Lebanon. 
Hezbollah listens to Iran, but h has its 
own agenda as we£L It has money, it 
has guns and it has hostages; it does 
not nave widespread support and is 
now trying to convert hostage curren- 
cy into political capital 
To increase the value of that cur- 
rency, the captors have stage-man- 
aged btHtianuy an international dra- 
ma. Just a few days ago we had only 
the continuing saga of the hostages — 
full of pathos, bat certainly not an 
international crisis. Now, suddenly, 
Israeli officials are on television ex- 
thezr country’s position, 
sident George Bush 
Western leaders are i 
for a resolution, UN omciais are 
scurrying about, the usual experts 
are providing running commentary. 


It certainly looks to be a crisis. 

We must also credit the captors 
with a coup in mobilizing the United 
Nations as its megaphone. By releas- 
ing a hostage to be its envoy, Islamic 
Jihad, an organization known only 
through its kidnappings* has en- 
gaged the secretary-general as its in- 
tenocutoT, thereby guaranteeing 
worldwide readership of its tetter. ■ 

The Islamic fundamentalists bold- 
ing the hostages have gotten their sto- 
ry exit, and while their lengthy diatribe 
may strike Westerners as strange, it 
will resonate among those in tite Mid- 
dle East whom it dams to represent. 
And they will be imp res s ed by the' 
attention given to it. 

If Sheikh Abdel Karim Obeid and 
others are released it will bring far- 
ther credit to Islamic Jihad. It mat- 
ters little that Sheikh Obeid is a small ■ 
firii whose importance has grown in 
captivity just because he is a captive: 
it matters not at a0 that many of- 
those in Israeli-controlled prisons are 
not even members of Hezbollah, ted 
rather of rival organizations. Islamic 
Jihad win have gotten things done 
where others have failed. 1 


lessor oj govern- 
ment and foreign affairs at the Uni- 
versity of Virginia and the author of 
“ Future Security in the Persian 
Gulf." He contributed this comment 
to The New York Times. 


and other 


The writer is a senior managing 
rector of KroU Associates, an interna- 
tional investigative and consulting 
company in Los Angeles. He contribut- 
ed this to the Las Angeles Times. 


m OUR PAGES: 100, 75 AND 50 YEARS AGO 


1891: The Children Vole 

NEW YORK —It has been decided 
that the symbolic flower of New 
York State shall be the rose. Why 
New York needs a symbolic flower, 
and why the rose should be peculiar- 
ly emblematic of the State is not 
dear. This is not a matter of impor- 
tance. The only feature which de- 
mands attention is that the selection 
of tbe State flower was decided by a 
vote of the children of public 
schools. It is the first time that rite 
ballot has been given to children. 

1916: Ttaops Praised 



long proclamation to the army, ex- 


did achievements of officers "and 
men. << I was able to judge to myself 
the magnificent fighting qualities and 
spirit of joyful confidence winch ani- 
mated aU ranks, united among them- 


sdves and with fewr officers in loyal 
cooperation. The happy relations 
maintained between my armies and 
of our French Allies also exist 
between the troops and the inhabit- 
ants of the districts where they are- 
quartered, I come back more proud 
of you than ever." 

1941: Warning to Axis 

WASHINGTON — (From our New 
York edition;] A pledge of u the very 
maximum” of aid to Russia was 
made tonight [Aug. 15] by pretidetti 
Roosevelt and Frio* Minister Win- 
stoa Churchill in a forcefully worded 
joint m essage winch informed Soviet 
Premier Josef V. Stalin Of their in tth- # 
bon to send Ugh emiss aries to Mos- 
oow to co-ordinate the drive to cn»& 
the Axis powers. This concrete dear 
onstratioa saved as a direct warning 
to Germany that she will face OB# 
strength on the Russian front and as 



Union. 
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OPINION 


This Pretense Can’t Hide 
The Critics’ True Color 


ByTomWkker 


N g* YORK — “After centuries of 

the most blatant nn>r«».M> 


■*■ ’ ™ roost blatant preferences in 
every aspect of American life — ■prefer- 
oices few whites, males, usually for 
those of Western European stock, al- 
most always for English-speakers, and 
all too often for Protestants ... In the 
face of [this] history of discrimination, 
is ngid evenhandedness new to be the 
lest of a candidate’s or a party's devo- 
ir on to American values?” 

I raised that question not long ago. It 
seemed timely because now “some 

preferences are called quotas . . , and 
are extended to blacks, fEspanics, 
Asians and women.” Thus, I wrote, 
. because they sometimes “inconve- 
nience or disadvantage a white, Protes- 
tant male.” such “quotas” are under 


can public “understands something 


about justice and fairness” that backers 
of affirmative action do not know. 


a Harvard professor wrote, 
is e a& natural to American 
culture as ctpple pie.’ It has 
been practiced onbehalf of 
all sorts of groups. 


C deal fire — from President George 
h among other, mostly white critics. 
Hie argument advanced was that 
American fife never was evenhanded, col- 
or-bfiad, nonpiefereutial- So if prefer- 
ences that might benefit a black or a 
woman were now to be considered unac- 
ceptable, that would not only be blatan t 
hypocrisy but the effective result would 
be “pervasive preference for white 


males,” as was the case in the past. 

One of many critics of this view was 
RusseO Nidi, a lecturer at the Woodrow 
Wilson School at Princeton University. 
In a published letter to The New York 
Times, he aigned that polls showed 
Americans heavily favored “a strict mer- 
itocratic system” and opposed “racial 
preference.” 

No doubL But polls also dwwAmeri- 



ed to many elements of the 
ts; stfll others oppose current 
of military spending. Does 
ally want to advocate gov- 


Mr. Nidi really want to advocate gov- 
ernment by po&7 

Two respondents spoke eloquently to 
his other aigumeuts: 

Hymen Diamond, an attorney in 
Monroevilk, Pennsylvania, disputed 
Mr. Nidi's assertion that the Ameri- 


of affirmative action do not know. 

How ex plain. Mr. Diamond asked in 
an unpublished letter to The Tunes, 
that “during the first half of this centu- 
ry, racism and anti-Semitism were ram- 
pant and competency had no mean- 
ing”? Why, then, is competence now 
demanded and preference denounced? 

Preferences for white Protestant 
males once were commonplace, while 
Jews scraped for jobs, “black college 
graduates made a living as Pullman 
porters” and black ballplayers were ex- 
cluded from die major leagues “unless 
they could pass themselves off as Cu- 
bans." 

Professor Martin Kilson of Harvard 
wrote that Mr. Nieli was “iB-informed” 
in contending that compensation 
should be “victim- specific” — restrict- 
ed to people who suffered individual 
bias, like interned J apanese- Americans 
daring World War IL 

“Compensatory responses to Jewish 
survivors of the Holocaust have been 
quite broadcast,” Mr. Kilson noted in an 
unpobfisbod letter, “even with the state of 
Israel [itself not existing at tune of injury] 
functioning in pan ^baieffdaiy. 

“So, just as Nazi coercion of Jews 
affected all German Jews ... American 
slavery and racial-caste victimization af- 
fected all Afro-Americans, not just 
working class and poor, and (his in turn 
requires that the compensatory policy — 
affirmative action policy — likewise 
benefit all black Americans." 

Mr. Kilson also refuted Mr. Nidi's 
argument that only “an arbitrarily se- 
lected subset” of Americans paid the 
cost of affirmative action policies. 

All of us pay taxes to underwrite these 
policies, he noted, just as “the taxes of 
Ger mans in general correctly pay repa- 
rations to injured [Jews].” 

This responsibility has a “good le- 
gal pedigree — namely, successor rul- 
ers and citizenry to a state deem- 
ed victimizer of others ... also suc- 
ceed to indemnitory obligations, 
whether or not [they] themselves were 
direct victimizers.” 

■ Affirmative action policy, Mr. Kil- 
son wrote, “is as natural to American 
culture as apple pie,” having been 
practiced on behalf of “farmers, veter- 



A Neighborhood Cleanup: 
Should It Be That Tough ? 


By Peter Knobler 


N EW YORK — One hot night last 
month a group of 20 Upper West 


IN month a group of 20 Upper West 
Side residents and merchants, upset and 
disgusted with the dirty, threatening, 
unsafe avenue Broadway had become, 
met with representatives of the police 
and sanitation departments. 

For several hours we discussed bow 
we could rid our community of the 
peddlers and drug, dealers who have 
increasingly made it their home for the 
last two years. Ultimately we decided 


from the sides of buildings in tributaries; 
sometimes it reaches the curb before 


pooling. In summer it evaporates. 

The situation is volatile, unsanitary 


MEANWHILE 


LETTERS TO THE EDITOR 


Other ’Forgotten’ Hostages 


Robin L. Higgins is right to ask “Does 
Anybody Remember w illiam R. Hig- 
gins?" (Opinion, Aug. 15). Indeed, the 
silence has been deafening about him 
and 11 “forgotten” Lebanese Jewish 
hostages, all of whom woe abducted 
between 1984 and 1986 in Lebanon by 
the same Hezbollah terror group. Voices 
are now being raised from aD sides to 
free all the hostages. There is no reason 
why Lebanese Jews should be forgotten 
or excluded from that call. 


In fact, it is nationalism that sustains 
the remaining bastions of totalitarian- 
ism in Europe today. 

' One can conclude that nationalism is 
useful to those who start wars (Hiller) 
and useful to those who most fight back 
(Churchill and de Gaulle). 

GEORGE TJNTOR. 

London. 


Hie Events in Slovenia 


DAVID UTTMAN. 

Geneva. 


Nationalism vs. Democracy 


George Will f “ Democracy Presup- 
poses Wholesome Nationalism,” Opin- 
ion, Aug JO) writes that “democracy 
can prosper in the old Soviet sphere 
only when nationalisms flourish.” 1 
find this belief misguided. 

Mr. Will dissociates nationalism 
from Nazism by noting that Hitler saw 
nations as subbordinate to races. Hit- 
ler's ideology notwithstanding, he at- 
tained power and achieved many of his 
objectives by appealing to the German 
peoples' sense of nationalism. 

Many “modern age" democratic 
countries could hardly be considered 
nationalistic, for example, Canada and 
New Zealand. The former Canadian 
prime minister, Pierre Trudeau, consid- 
ered nationalism to be “by nature intol- 
erant, discriminatory and, when aD is 
said and done, totalitarian.” 

The totalitarian regimes of Eastern 
Europe were not toppled by national- 
ism two years ago, but by the collapse 
of their centrally planned economies. 


ans, businesses ... regions (for ex- 
ample. the Tennessee River Valley)” 


ample, the Tennessee River Valley)” 
and such individuals as black-lung vic- 
tims, not to mention “contracts and 


jobs allocated by cities, counties and 
states controlled by white ethnic-bloc 


Letters intended for publication 
should be addressed "Lasers to the 
Editor” and contain dte writer's sig- 
nature, name and full address. Letters 
should be brief and are subject to 
editing We cannot be responsible for 
the return of wtsoBciied man u scrip ts . 


states controlled by white ethnic-bloc 
political machines. 

Thus, to argue now that such aid 
for blades is unfair tends to confirm 
Hymen Diamond’s view that white crit- 
ics of affirmative action “make a pre- 
tense of seeking justice and fairness” — 
but really want only “to keep minor- 
ities ‘in their place.’ ” 

The New York Tones. 


In “Yugoslavia Needs a Breather, 
Whatever Comes Next” (Opinion, Aug 
6) Prime Minister Ante Markovic of 
Yugoslavia refers to “well-known events 
in Slovenia.' 1 

Leaving such Stalinist jargon aside (re- 
member the “well-known events” in 
Czechoslovakia in 1968), what were the 
events to which Mr. Markovic refers? 
Slovenia declared independence on June 
25 and offered negotiations to settle 
peacefully and in an orderly fashion aD 
outstanding problems. The Markovic 
government ignored that offer and re- 
sponded with an armed attack. 

Now Mr. Markovic is saying that the 
danger lies in “ unilate ral secession.” This 
has very tittle to do with the Yugoslav 
reality, where those accused of unilateral 
actions offered negotiations whQe the 
other ride (Serbia and the federal army) 
responded with armed force. Responsi- 
bility for force rests with those who use it, 
and Prime Minister Markovic has his 
own share in this responsibility. 

DANILO TURK. 

Geneva. 


loved Paul Brown. His passing at age 82 
(Sports, Aug 6) brought to mind his 
many great exploits, skills and triumphs. 
His many innovations included the 
playbook and the messenger guard, plus 
the concentrated playback films and the 
stills that indicated' to the individual 
player his faults or talents. 

Many of his players were elected to the 
HaD of Fame and went on to coach 
professionally. He will long be remem- 
bered by fans, players and coaches. 

HERBERT JOHNSON. 

Cannes. 


we would set up a table and distribute 
literature asking our neighbors io join 
us and hose down the pavement. 

We would literally clean up our own 
neighborhood. Both the police and sani- 
tation would be there. If only for an 
afternoon the peddlers and drug dealers 
would have to go elsewhere. It would be 
the first move in a continuing effort. 

That was on Wednesday, July 17. The 
cleanup was planned for the following 
Saturday afternoon. 

Sometime between 1 A.M. and 4 A.M. 
Saturday, the police tell us. four people 
went on their own cleanup campaign. 
They broke up the peddlers’ boxes, tables 
and chairs that littered the sidewalk, they 
smashed the scavenged refuse that was 
being sold each day and kicked it into the 
street — where the sanitation department 
picked it up a few hours later. 

No one was hurt 

When our group arrived at I P.M.. the 


and dangerous. Tempers are short. The 
constant buzz in the street is not the 
hum of a community at work, it’s the 
bubbling of hostilities. Men get into fist- 
fights over the best sidewalk selling loca- 
tions. Others sleep spread-eagled in the 
middle of the sidewalk in midday. 

They regularly abuse passersbv. de- 
manding money. They are physically 
intimidating; a problem for men in the 
community, a source of real fear for 
women. Children are terrified- 

I am not comfortable asking that 
anyone be removed from the streets. 
The homeless need food, clothing, 
homes and, where possible, jobs. There 
should be social services available to 
care for the disadvantaged. But what 
happens when these social services fail 
or simply do not exist? What is the 
effect, not only on the disadvantaged, 
but on the community around them? 


There are perhaps 30 men living on 
e street in this four- block stretch of 


street was clear. No peddlers, no gar- 
bage. What hod been the worst block on 


bage. What hod been the worst block on 
Broadway was clean and passable. The 


police have given it attention, we have 
leafieted regularly asking neighbors to 


All the Same People? 


help with the cleanup, and it has stayed 
that way for a couple of weeks now. 


“The notion that Europeans and 
Americans are the same people doesn't 
wash,” Dominique Molsi writes. (“For a 
Europe Thai Assumes Its Difference and 
Plays Its Role," Opinion. Aug. 6.) What 
about the notion that Europeans are aD 
the same people? 

J. L. HELDRING. 

Lddschendam. Netherlands. 


A Very Private Matter 


Paul Brown’s Legacy 


All the world of collegiate and profes- 
sional American football knew and 


In response to ‘‘A Labor of Love : Mid- 
westerner Is Pregnant With Her Own 
Twin Grandchildren” (Aug 6): 

Those who have not experienced the 
highs and lows of fertility treatment, as 
well as adoption policies in the United 
States, should refrain from comment 
on gestational surrogacy. Such a deci- 
sion requires courage and faith on the 
part of the couple and the surrogate. 
The family is entitled to enjoy these 
children in peace. 

JEANNE BAKER. 

London. 


that way for a couple of weeks now. 

Until this incident the combined ef- 
forts of the community, police and san- 
itation departments had not been able 
to make a bit of difference. Is this what 
it takes to dean up our neighborhoods? 
Has New York turned into such a war 
zone that each block needs a militia to 
maintain sodal order? 

But the problem continues. Broad- 
way between 96th and 100th streets 
remains the home of a large and grow- 
ing number of men who set out their 
boxes of books and records together 
with refuse scavenged from neighbor- 
hood garbage piles — chairs, rugs, dis- 
carded appliances — and set up shop. 

Sometimes they place their wares on 


the street in this four- block stretch of 
Broadway; there are thousands of fam- 
ilies who live in the neighborhood too. 
You put up with a lot to live in New 
York — that's pan of being a New 
Yorker — but now my family and 
neighbors are not simply being incon- 
venienced, we are being threatened. If 
we don’t get help soon, this neighbor- 
hood may weU be done for. 

I haw asked, but no one in our group 
seems to know who it was who ram- 
paged down Broadway that Saturday 
morning breaking up peddlers’ tables, or 
their motives. It could have been rigj- 
lianies, or maybe four kids just looking 
for a fight. We are not pleased with the 
violence, but we are not displeased with 
the open sidewalks and the noticeable 
decrease in tension, 

Of course, the problem didn't disap- 
pear with the peddlers and the peddlers 
didn't actually disappear at ail. They 
moved north and east, up a couple of 
blocks and across the avenue. They're 
scattered but they’re still around. 

Now these men are another block's 
immediate problem, but we are stiU at 
our information table. The people we 
talk to are astonished and pleased that 
even one block could be cleared. We 
hope it has been our vigilance on the 
streets, and not vigilantes in them, that 
has begun to turn the tide. 


tables, often they just spread it in the 
middle of the sidewalk. Trash swirls 
everywhere, all the time. A few days 
ago someone wheeled out a piano and 
was Lrying to sell iL What was once a 
relatively wide thoroughfare for pedes- 
trians has become a one-lane gauntlet. 

The area has also became a ioQcl My 
neighbors and I get up in the morning to 
see people defecating on the sidewalk and 
in the median strips. Urine trails down 


More neighbors have begun volun- 
teering io help and there is the wanning 
sense that Deonle are beginning to feel 


sense that people are beginning to fed 
they can have an effect 
But the one question we hear consis- 
tently is, “Could you come clean up my 
street too?” Is this the only way New 
York works these days? 


Peter Knobler is a writer bom and 
raised in New York. He contributed this to 
The New York Times. 


GENERAL NEWS 


'Friendly Fire’ Toll on Tanks Alarms U.S. 


By Patrick E. Tyler 

New York Times Service 

WASHINGTON — New Pentagon figures 
showing that most of the American tanks and 
other armored vehicles destroyed during the 
Gulf war fdl victim to alhed fire have alarmed 
military experts, who say that the army has 
neglected some aspects of protecting these 
forces in an era of high-technology warfare. 

In its accounting this week of casualties 
among United States forces from aBkd fixe, the 
Pentagon said 27 of the 35 tanks and armored 
vehichs damaged or destroyed were the victims 
of American fire — so-called friendly fire 

These episodes contributed significantly to 
the overall casualty count, officials said. The 
Pentagon has announced that of the 148 Amen- 
cansSled in action during the war, 35 died and 
72 were wounded by missiles, tank rounds or 
bullets fired in error by comrades. 

American officials arc somewhat at a loss to 
explain why the proportion of deaths from 
allied fire — 23 percent — wassorauchhiglrer 


Tm prepared to tefl you that there were 
mistakes made," said Lieutenant General Mar- 
tin Brand toer of the Marine Corps, director of 
operations for (he Joint Chiefs of Staff. 

The general acknowledged that some safety 
tactics intended to protect American armored 
vehicles from then own forces, like decals, tape 
marking s and infrared beacons, did not always 
work. 

“Wc are looking now very hard at the techno- 
logical means to overcome that, and I am confi- 
dent that we will develop those and have the 
ability to do an IFF kind of thing,” said the 
general referring to the Identification Friend 
or Foe systems that have been standard equip- 
ment in combat aircraft for decades. 

A senior army officer who spent 29 years as a 
tank expert sakTin an interview that the issue of 
tanks' vulnerability to what experts call fratri- 
cide — attack from their own f races — has 
never been a significant part of the discussion 
on how to build a belter lank during his tenure. 


than in any previous modem war fought by 
American troops. Tbe figures for W odd War U, 
Korea and Vietnam, though far less precise, are 
believed to be about 2 percent. 


A number of officials said tbe services will 
have to re-evaluate this critical aspect of high- 
velocity war, especially as it relates to ground 
armored forces and the tank-killing aircraft 
that weak closely with them. 


WeU-known technologies, such as transpon- 
der systems now used on aircraft that could tell 
one American lank commander whether he was 
bringing his weapons to bear on an enemy tank 
or perhaps on a wayward American vehicle, 
haw been in hand for years. But they have been 
excluded from tank designs for a variety of 
reasons, a longtime army tank specialist said. 

“We've always taken the position up to now 
that with the proper tactics and training that we 
could reduce and perhaps eliminate fratricide,” 
be said. 

“But war has changed on us, and we didn’t 
realize that the way we were thinking about 
fratricide applied to the war we left behind and 
not the one we were trying to shape in the 
future.” 

Pentagon military leaders argued in a brief- 
ing Tuesday that although there was a high 
portion of allied-fire casualties, their battle doc- 
trine was more than vindicated by the fact that 
allied forces quickly overwhelmed tbe Iraqis 
with a fast-paced battle plan, one that empha- 
sized maneuverability. 

“1 would refer you back to the raw numbers 
of this equation,” General Brandtner said. “We 
had a problem, but you know we won this war; 
we did it very quickly and we did it very welL” 
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By Steven Pearlstein 

^ Waxhwgton Pott Service 

WASHINGTON — With the 
ha cking of the Justice Department, 
a Oewral Electric Company em- 
ployee has filed a lawsuit charging 
lhat his company participated in an 
Israeli general's scheme .to steal $33 
million uj U.S. military aid funds. 

The suit, filed in November but 
sealed by a judge’s order until tins 

wet*, charges dial several Info 
ranking GE employees oonsjpnrd 
with Brigadier General Rmm Do- 
lan between 1985 and 1988 to bilk 
the foreign military sales program 
by padding invoices, mislabchng 
products and seeking payment for 
work that was never done. 

General Dotan, a highly decorat- 


ed and respected officer who once 
beaded (he quartermaster corps of 
the Israeli Anr Force, pleaded guilty 
in March to criminal charges in 
Israel for his role in a fraud scheme. 

He was sentenced to a maximum of 
13 years in prison and promised to 
repay much of (be S10 million that 
had allegedly gone to secret bank 
accounts aim fra: a luxury pent- 
house in Tel Aviv. 

OE refused to comment 
Wednesday on specific allegations 
contained m the lawsuit, which was 
Bled in fedraal court in Cincinnati 
by the farmer head of its Israeli 
gn gme operations, Chester Walsh, 
now employed by GE in Spain. 

The company also reiterated its 
previous position that it was as 
much a victim of General Dolan’s 


schemes as the U.S. and Israeli gov- 
ernments were. After an eight- 
month investigation, however, the 
Justice Department concluded that 
a number of employees of GE*s 
Cincinnati-based airplane engine 
group were participants in General 
Dolan's scheme. It decided to join 
in Mr. Walsh’s suit 

Sources familiar with the case 
said a federal criminal investiga- 
tion also was in progress. 

The Dotan case has caused great 
embarrassment to the Israeli Air 
Force. One source said that the 
case raised questions about the 
Pentagon's supervision of the $1.8 
bilhofr-a-ycar U .S. mflitaiy aid pro- 
gram to Israel a cornerstone of tbe 
relationship between the twocoun- 


GE supplies engines fra Israel’s 
F-16 fighter planes, which are 
bought with U.S. aid funds. 

According to the suit, filed in 
U.S. District Court in Gnchmati, 
some of the $33 million diverted 
between 1985 and 1988 went to 
enrich General Dotan and his asso- 
ciates, while another portion went 
to GE in the form of undeserved 
profits. But at least half of the 
funds, according to Mr. Walsh, 
went to a slush fund maintained by 
General Dotan to pay fra “unau- 
thorized” Israeli nulitaiy projects 
that, to date, have not beat re- 
vealed. 

“Right now, that’s the big ques- 
tion — where the money went,” 
said John Phillips, an attorney for 
Mr. Walsh. 
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ANC and Inkatha Agree on Blueprint for Peace 


JOHANNESBURG — Tbe two mam black 
political organizations in South Alma agreed 
Thursday on a draft peace accord 
. lional violence in black townships and to nop 
r promote talks on democracy. 

Nelson Mandda’s African National Con- 
gress, Odd Mangosuthu Bnthdeas Ldcatha 
Freedom Party and the Kvemmcnt rahed a 
multiparty conference forSepL 14 at which the 
draft accord is expected to be adopted. 

“The comnrinee agreed the accord was a firm 
foundation on which peace conld be adueyea, 
said Val Pauquet, a spokeswoman for churcn 


and business groups that sponsored die initia- 
tive. 


The agreement would establish a code of 
conduct for political parties and the security 
forces. It also seeks to setup neutral monitoring 
groups and calls for political rivals to halt 
denunciations on each otter. 


A peace agreement could remove a major 
obstacle to multiparty talks on a nonraaal 
constitution proposed by President Frederik 
W, de Klerk. Previous peace talks have had no 
effect on stemming the factional fighting that 
has Wled 2J50Q people in the past year. The 
fighting is primarily between supporters of tbe 


ANC and Inkatha over who will have the most 
power in a post-apartheid government. 

The accord calls for setting up five commit- 
tees to deal with issues central to ending the 
violence. Two erf the committees wll oversee a 
code of conduct for political parties in town- 
ships, and fra security forces deployed there. A 
third will monitor a socioeconomic develop- 
ment program for black areas, while the re- 
maining two will cany out and monitor these 
initiatives. 
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Smaller political parties, including those not 
(Erectly involved in tbe factional conflicts, will 
also be asked to sign the accord. (Reuters, AP) 
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Japan, Remembering the War, 

Shifts Focus to Responsibility 

mffltimcd ihe of ™ i 


By T.R. Reid we 

Washington Post Service 

\ TOKYO — The Risiag Sun flag new at ^ 

»53K3K S3S s 

Vs and die plain folk of Japan ti and ^ 

ffiSjsirssS t»-- 10 fc oalion * 

; 

Japan’s advanugn,” indirection is ' 

fg&gm 1 

gSKtaSSi- \-imialiy «* cto was left 

an ashen rubble. r-mnnesc people have 

Every Aug. 15 hotel lobbies, and 

gathered at temples, memorialize their 

Stool gyms ^ speakcrs did 

defeat and to proms* ^^^itrospective annual 
SS'Sa^Tacifisn, that runs deep m to 

XSJSff tave “ 

?“- saw- ^ Iapans 

own responsibility for the w^- dealt with 

Traditionally. « “Stt ridWar H. with little 

SStSfc“A^— j- 

Sf^SsfeEsSs? 

to remember mandy d milesU , ae , though, is 


„ flat nntc M*-* M b^nnins *•’ ™ ! “ 
well as the end- weU the horror of this war, 

starting with tbeatt^^- ^ ^ Takashi 

$£SE JSTj^dSicd anew 10 wo* for world 

the ceremony memOTa^rngiteN^m 

BSSsffife 

Sf^SEfgS^ « ■« <w. ta, “ b “ anse ° f 

^tension to aoa* rbc 

enrv this December. 

American business people, diplomats, • nd J*P®?“* 

S=SSs 

Presklent George Bush and the American people. 

~ -n /vtnrtms added another layer of 


irident George Bush and the American 
^JLmt dates on the Japanese calendar. 


worryandpamtoaoayuiaxiMUi^jw 

poignant dates on the Japanese calendar. 

^StJSZts&ggZ 

sKSSftTiSMSWs 

remember the dead. 

Mr Kaifu sooke first saying that every Japanese 
has a “duty" to “pass along the story of how our war 
dead lost their lives.” 

•Hu* there was ^^JSSKtoSSSS 
like national anthem *JSS5SS2 Ti 22 &i press 

^ 

h^royal couple bowed to the audience. and MJJ 

The emperor 

^the obelisk I *P^®5 u S_ l ^L?^bOTrtsd^l^^ 



IsraelSaidtoReviveExpulsicm 

JERUSALEM- 1 ^ |wa>rf ^ & >“* *» 

sftSsgSbsffl 

^^^pBTrdcnr^Wsx to jta «-««-« 


dered at least 20 Palestinian womenw » 

hold tmtories. Honan Rut®- , r «pondtofon 
W ! "^^^pnlsSrmteTwould sq»n« BTsckm's ossmKms fJ^ ln ^STtb csn^ 

In most case, me ^ from thdr husbands and until the army bad ^ deported fc fflcffl 

the women and ™g^g.J1.7 gwinv members living m has contended tKu ]J“f233iK them out * 
fathers as wdl ®* “5®j _«,» Most of the women aliens, and that manv other countries, 

ssttaSSsP at-aas aasssE*—*^- 

advocacy gpu£»d SESm of Prime Mims- ^ey vkta« reunifKatioa. 

«HKKEi5 Court W 

HiaSSStSaS?® ^*3£gr5£S: 

•ssSS^Saass S2i“--^S^K 

SSh their small children. ; ~ 
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MIDEAST: Seeking Ascendancy 

(Continued from Page 1) 

in mind. But we are not so controlling the hosjag^j^ 
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Bush WRl Thwart ] 
An Extension of 
Jobless Benefits f 

Th* Associated Pren 2 

KENNEBUNKPORT, Maine , 
. President George Bush wffl , 

block $52 billion voted by Con- 
gress to extend benefits for tten^ 

Son’s long-term umanploy^ a 
White House official said Tburs- , 

dav 

Mr Bush plans to sign the Wj 

but will ref use to declare a financuU 

emergency, which is the oitiy way 
the benefits could be paid, the offi- 
cial said. . . 

The White House hadagnaled 
Mr Bush’s intention earner, enu- 
ozing Congress for m P™? *? 
Wlwith no off setting Dudgrtout^ 
ffis oosition is that the economy is 

S< mi a* 

emergency wanantingthebendi^. 
The bill would allow up to 20 

additional weeks of , be “‘* ts 1 £ 
people who have exhausted their 
basic 26 weeks of payments. 

REAL ESTATE Kj£lfi 

porsai£ 

evternational 


ponse. The emperor ocwonu^y 1 «*- ■ ' _ 

Renting the spirits of the drad, Tia?rfm a»oo»i p«» 

nocol the empress bowed shghtiy r AU u*» paying respects to Japa- 

Ss^sswaswar*. ■ 

hundred photographers’ cameras. — — 

HOSTAGES: m Chief Hop 

r.4,^r tiie Israelis want, what the '"^77 1*. rd eased, as 


STimericaiU will be either." Q { two of them ms ^ y- r~ 

SoTar, the result of these three- that Syria has the 

aded politics has been to produce hostages whenever it «»» “ 

^oim^se in the hostage negoua- ^ thus its deiay in dmn& 
S^and to doud the pnwP**^ proves it » untrustworthy as 

for the peace conference. Although Western partner. 

re ?? vc Sh Neither ade appears to have on- 
i ^.trtnn^ino nroblcm wih mwvwHpfl in its bid for ^ *"■ 


Rescuers 
Reach 
Oil Barge 


(Continued from Page 1) ' 

we want And I am referring to the ( 

^n^Tcm*. wto w 

asked’ Israel on Wednesday to 

make some openlng gature timt 

would dear the path for a deal, on 
SSycalledtbelsraeti position 
“senable." 

He said he did not “see any rai- 
son for the other ride not to satisfy 

the requirements." 

Asking for patience as negotia- 
tions entered a "quieter gawd, , M 
implied that he was wmtmg for a 
response by the Share groupstothe 
Israeli demand for de t a ils on their 

8 P^ de Cuellar said the 
: Israeli response to the tatter from 
. the Shiite ^roup Hlamic ^ for 
s the Liberation of Patenne thalthe 
) British hostage John McCarthy 

l carried out of capuvity Aug- 8 

0 darified all positions andhad set 
if the stage for the next, more sensi 

ir five phase of talks. 

“Now we have a very clear idea 


Westmcomm^^tivto^ would the missmg Israebs or their 

SB T£ Geneva. Mr. Pdez de 
For a broker, a go-b^ween if you headed for Lucerne, where 

wilL this is enormous. he will sit for a portrait by the Swiss 

Israel has demanded artisl Hans Emi. From there, he 

evidence- to example a ^d wiU travd m Portuad to ks 


graphs with a currem would -stay in ciw^ 7“*“ r"- f 

K any or its servioemen, who mC ase the pace of 

were lost in Lebanon betwen ivaz ^gpriations picks up. . 

-iWftSfifiSESS . Appeal by Lebanese Qc™ 


and 1986. are still alive, 

of the soldiers who have died, Israel 
wants proof of their deaths. In ex- 
change lsradi sow** ■**» 
government is willing to release 
Sue of the 375 Sbure prisoners it 
is holding. 

Then, in a second stage, Israel 
would release the jraiammg St* 
ites, possibly including Sheikh 
ibdel Karim. O^iri a 
Lebanese dene seized m 198j try 
bneu commandos bdd b 


negotiations picks up. . 

■ Appeal by Lebanese iLlenc 
Lebanon’s highest-rantang Su- 
ite deric urged militants Thmsdjy 
to Ssdose ^ whereabouts °f th* 
missing lsradi sddiera » bdp 
speed up a possibte «changfr The 
A^dawd Press reported from 

BC “Usk the groups that have infor- 
mation on the missng lsr^io 
reveal the information to the UN 
secretarv-general, said Sheikh 
!vV. ' fi 5%amseddine, 


the United States oy rcus»i«6 support, nesnuau w-hjv^ * 
tases, Syria and Iran have balked at ^ obliquely edwed Arab «- 1 

JheMearf making a concession to mands that Israel free Sho^ Abd- d 

tod by providing information on d Rmim Obeid, the 
itscaptured servicemen. it seized m a comma^o nrf 

tod, similarly, has not been hAanoa two yeoraag- Bm »&. 
willing to make even a tdren unflat- Bush ^ ^so exprewed sym^jhy 
S^sture to the Syrians and to f or the lsraefl demand fotmto^ 
Lebmiese groups by rdeasmg some tion on its missing sokfiers, and 

Sed on the Arabs to provide il 

os, even if that could kad to the hdieve that a deal 

rdease of all the hffitag^ mavyet be brokered in the hiwta^ 

Instead, senior officials on both mayy. ^ which ^ fa«d 

sides have been honing sound bits neg . c —^md. Still, 

1 for U.S. tdevision newscasts m an ^ ^ competed 

1 Sssrss SSaSSbs 

; SlttiSSnSa - 

e holds up the process. Botii he _ 

£ GreTnobyl Reports Mishap 

n “invaders” of Lebanon who are not u„uai press laumationJ 

worthy of consideration, raiwr M0SC0 W — An equipment 
r . than hostages. . f » re in 0 ne of the functioning 

>0 SSM Chernobyl ? mter 


Tr~e.eraa television m at X ChSo^n^S 

sasMBS gs—- 


Thursday, and at least u pwp* 

rnnieis and slups pulled 162 baiw - 
^kera out of the turbulent South 

was about 65ri£ 

iSStesAiw 

men trapped in a divmg bett n 

-TSSSfffi- “ 

- -iMitfrJiSf- 

T »cuXSi'n»WS 

, nUinc heavily to one side, sort ot 

lt half-capsized, and then all of a sud- 

® den it compWdy srt 
* m to 30 sewnds. Tbm vaxjn 

“ tods of things 
V people were dinpng to each otuer 
a £X water." (UP1. Raders, AW 
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Born in Germany. Bred in Japan. 
Honored in France. 


Talk about an international upbringing. 

The rotary engine was born when the German inventor. 

Dr. helix Wankel. tried to create a smoother wav to generate automotive energy, 
i hen with, the full attention of T7 engineers and technicians, who were 
assigned after receiving the rotary license in WM. Mazda worked out the existing kinks and 
began testing the vastly unproved engine in racing events all over the world. 
|. iiw lkthis vearM7 vears after entering its first 1 .c Mans. Mazda captured the world's 
most coveted racing win. Proving that if you truly believe in an idea. 

there’s no telling how lar u can take you. % 
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“The Rat Hunter of Bern, " by the Swiss photographer Michael von Graffenried, at a New York exhibition. 

Guns, Rats and Humor in Switzerland 


by Vidri Goldberg 

S WITZERLAND is a country de- 
signed by God for the maintenance 
and upkeep of calendars and picture 
postcards. Having been a neutral na- 
tion since the early 16th century, today it 
dispenses chocolates, army knives, cheeses 
full of holes, and chirruping clocks. The little 
republic of mow and yodels and numbered 
accounts is beautiful, staid, quaint and bliss- 


Weh, maybe. 

Michael von Graffenried, a Swiss photog- 
rapher whose second show in the United 
States is at the Witlrin Gallery in New York, 
has a rather different outlook on his native 
land. 

Fust of all, he Ends it amusing. Also, 
though he is evidently fond of Us compatri- 
ots and looks kindly an many of then foi- 
bles, he can’t help noticing that the country 
is full of guns, rats, counterterrorism mea- 
sures, beggars and signs of progress that no 
one seems to have assimilated. 

There isn’t a good snowy mountain in this 
entire exhibition, but heaps of rue, a wry 
smile or two, and extensive evidence that the 
heart of Switzerland no longer beats solely 
beneath hand-embroidered blouses and 
bankas’ suits. 

To begin with the guns: In four of the first 
six color photographs, men walk about with 
rifles. 

One is a soldier on the street, watched with 
fascination by a pasting toddler and his mothr 
er. one a cemkery watchman wearing a Walk- 
man as he makes his rounds. The third is a 
civilian out for a Sunday outing, the fourth 
another ordinary citizen wallring down the 
street a few steps in front of a brass band. 

And there are others. A tine of soldiers in 
camouflage plods within a few feet of a 
farmer who stolidly pitches hay without 
turning to watch, “the Rat Hunter of Bern’ 1 


comes up out of a sewer smiling triumphant- 
ly and bolding aloft his rifle in one hand and 
a dead rat in the other. The National Rifle 
Association would eat its heart out. 

John McPhee once explained these bris- 
tling guns, in his book “Place de la Concorde 
Suisse.” Swiss men serve in the army for 30 
years, retraining regtdady; 10 percent of the 
population is in military service. They stay 
armed in order to prevent a war and erect 
monuments to generals who manag e not to 
fight. Citizens keep their guns at home so 
they can mobilize fast — 600,000 assault 
rifles in broom dosets and cupboards. 

According to McPhee, “Communist Swiss 
soldiers keep rifles and machine guns at home. 
It is said that this is not dangerous for political 
purposes*, it is dangerous only for the wife.” 

In von Graff enrieds viewfinder, peace in 
Switzerland seems to be sHghtiy rattled. 

An army tank demonstrates its might by 
crunching up an automobile. A policeman 
wipes egg off his face after being effectively 
targeted. A man in carnival costume, snorting 
the mask of same fantasy insect with huge 
green eyes, walks past a wall where graffiti 
say, “We Do It Our Way!" and “Dredk!” 

In an era when disaffection has already 
become a popular stance, von Graffenried 
commands a perfectly fine and serviceable 
reporter’s or street photographer’s style. 

But form is not the major issue; content is 
alL He works fast with a 35mm camera, pho- 
tographs in both color and black and white 
(the latter with high contrasts and a certain 
degree of grantiness), and thrives on the in- 
consistencies life throws in his direction. 

His alertness to the humor in the daily 
round of things — a doorman lugging a 
mamm oth cutout of a woman in a butim, a 
fireman who urinates on a fire ratter than 
using a hose — places him in the tradition of 
Robert Doisneau and Elliott Erwitt, the two 
men who first gave funny photographs a 
decent reputation. 

Von Graffenried doesn’t pretend to be a 


high artist, but those who do have made it 


CRITICS’ CHOICE 


Montreux Festival 

■ The 46th Montreux- Vcvey 
Music Festival (mens in Montreux 
Aug. 23 with Catherine Collard 
as piano soloist with the Basel 
Symphony Orchestra under 
Michel Tabachnik. and continues 
to Sept. 25. A rarity this year is 
a concert performance on Aug. 3 1 
of the opera “Venus" by the 
Swiss composer Othmar Schoeck. 
On Sept. 7-8 in Vevey, a cyde 
of four concerts of 20th century 
music brings together the 
pianist James Avery, the Arditti 
Quartet and the Ensemble 
Recherche. Early mnsic is 
represented by the Ensemble 
Cttment Jancquin with French 
works of the 15th and 16th 
centuries, in Vevcy, and Philippe 
Herreweghe conducting 
Monteverdi’s “Vespro della Beam 
Vagine," in Martigny. Major 
concerts bring Sir Colin Davis 
with the Dresden Staatskapdle 
and Carlo Maria Gmlmi with the 
La Scala Orchestra. 


Riley in Salzburg 

■ The first performance of a 
new work by the American 
composer Terry Riley, “The 
Sands,” a concerto for string 
quartet and orchestra, will be 
given Aug. 24 at the Mozarteum, 
as pan of the chamber music 
program of the Salzburg Festival. 
The Kronos Quartet plays the 
solo parts with Dennis Russell 
Davies conducting the 
Deutsche Kamm crphilharmon ie. 

Outsiders in the Alps 

■ “Magnificent Switzerland," 
at the Thyssen-Bornemisza 
Foundation in Lugano until 
Otl 27, is a look at the country 
from 1770-1914 in views that 







An Exhibition of Industrial Design in Odessa is publi- 
cized in one of the tum-of-the-century Russian posters at 
the Neuberger Museum of Art at Purchase, New York. 

gifted amateurs who came here come from William Paris, 
for a summer or more wand either Corot, Raskin, Jens Juei, Pars os 


of Switzerland. Unlike Swiss 
petits nudtres who often specialized 
in the tranquil and salable 
landscape, the 36 foreign artists or 


for a summer or more tend either 
to dramatize or subdue the 
pe aks and gladers, waterfalls and 
passes. Turner, Gustave Dort 
or Victor Hugo, prefer the 
awesome — avalanches or 
mountain storms. Quieter scenes 


come from William Paris. 

Corot, Ruskin, Jens Jud. Pars or 
Goethe. A few postcard 
sketches by Hans Christian 
Andersen are delightful Most 
stunning is the large ofi of the 
Jungfrau over Lauterbnnmen 
by Albert Bierstadt, an American 


Challenging . 
The Images 
Of Asians 



ll 


'kb\$A* 




him seriously. Has own social commentary 
depends in part on the mfld surrealism that 
permeates modem life as haves coffide with 
have-nots and “progress" with tradition. 

The camera is peculiarly suited to memo- 
rializing the routine meetings of umbrellas 
and sewing machines on dissecting tables in 
the 20th century, for these encounters are 
often fleeting and become especially pun- 
gent when stopped in their tracks ana sepa- 
rated from the distracting flow at life. 

What is required of the photographer is an 
eye for incongruity; fast, fast reaction times, 
and an intuitive sense of framing. 

T HE opportunities for visual dis- 
junction are rife. Von Graffenried 
finds a one-legged beggar sitting 
before an ad for postal checking 
accounts that says, “It’s good to have one." 
In another picture, a horse-drawn carriage 
tries to cross a road, but the horse rears up 
because its way is blocked by solar-powered 
raring cars. A cow in a daily gazes out at us 
across the computes that regulate its life. 

In two books, von Graffenried has docu- 
mented Swiss drug abusers, poorly treated 
immigrants, half-nude female boxers, and 
toxic wastes, as well as children under treat- 
ment for cancer, happy nudist oolanics and 
army camaraderie. 

The real international style today is not an 
artistic movement but civilization and its 
discontents, which tend to look much the 
same in most places. The chief differences 
between the country in these pictures and 
many another we’ve seen more often is that 
tbc nation in these photographs is a little bit 
funnier and a lot better armed. ■ 

Vicki Goldberg's book “ The Power of Pho- 
tography: How Photographs Changed Our 
Lives" will be published in October. She wrote 
this for The New York Times. 


who went on to explore the 
Rockies. The show moves to 
Geneva's Mos£e d’Ait et 
(THistoire from Nov. 12 to the end 
of January. (Mavis Gurnard ') 

Utrecht: Early Music 

■ The 10th Holland Early 
Music Festival in Utrecht, from 
Aug. 30 to Sept. 12, offers 
virtually nonstop music and dance 
for 14 days, with pr o g r ammin g 
bull around a variety of themes. 
Historical dance concentrates 

on France and Italy from the 15th 
century on, with the Ris et 
Danceries and 11 Ballerino among 
the ensembles; the viola da 
gamba will be the focal print of 20 
concerts, with several 
outstanding performers rang in g 
through the instrument's 
repertory; English music erf the 
15tbto tteeany nth 
centuries; Bach cantatas, with 20 
of them, both popular and little 
known, on the program; Straws to 
mnsic and music theater 
liturgical drama, madrigal comedy, 
pastiedos of French cantatas, 
and others; Mozart, mostly off the 
beaten track and combined 
with his contemporaries. 

The30thatStresa 

■ The 30th Settimane MuricaH 
of Stress, much of which takes 
place in the Borrotneo palace 
and gardens on islands in Lake 
Maggiore, opens Ang. 24 with 
Handel's “land in Egypt” by the 

Freiburg, Bach Orchestra and 
Chorus. The Royal Philharmonic 
under Vladimir Ashkenazy, the 

Vi enna P hilhar monic under Loon 

Maazd, and the Moscow 
Radio-Television Orchestra undo: 
Vladimir Fedawyev give the 
large-scale concerts. On a smaller 
scale, the Lucerne Festival 
Strings, the Orpheus Chamber 
Orchestra, the Bany Tndkwdl 
Wind Quintet, the pianists Murray 
Ferabia and Nikita Magaloff, 
and the baritone Hermann Prey 
arc on hand. To Sept. 17. 


by Gish Jen 

F OR a very long time, when people 
talked about race, they talked 
about black America and white 
America. Where did that put 

Asian - Americans ? 

Spike Lee touches on the Asian-Ameri c aa 
dilemma in “Do the Right Thing" when the 
Korean grocer, afraid of having his business 
attacked by rioting blacks, yells; “2 not 
white! I black! Like you! Same!" 

Unlike the grocer, though, my family and 
I identified mostly with white America, 
which, looking back, was partly wishful 
thinking , partly racism and partly an ac- 
knowledgment that at least we did cot have 
to contend with the legacy of slavery. 

Yet we were not white; we did not quite 
belong. Now, not only has the number of 
Aaan- Americans in this country doubled in 
a decade, we are growing faster than any 
other ethnic group- To be perceived as a 
significant minority is a development for 
which L at l east, am grateful. 

Today, though, it is shocking to behold 
how little represented we have been, and in 
how blatantly distorted a manner. There has 
been some progress now that more Asian- 
Americans have begun to write for stage and 
screen and some recent Caucasian-directed 
television shows have broken new- ground. 

For the most part, however, film, televi- 
sion and theater have persisted in perpetuat- 
ing stereotypes, mostly through the portray- 
al of Asian characters; Asian-Americaas 
have rarely been represented at all 

Over the years, Asians have been the form 
onto which white writers have freely project- 
ed their fears and desires. That tins is a form 
of colonialism goes almost without saying; it 
can happen only when the people whose 
images are appropriated are in no position to 
object Certainly anyone would object to 
being identified with a figure as heartlessly 
evil and preternatnraDy cunning as Fu Man- 
chu. The character's prototype was invented 
in 1916, in a climate of hysteria over the 
“threat” that Asian workers posed to native 
labor. We behold his likeness in figures tike 
Odd Job in “Goldfinger" (1964); his influ- 
ence can be seen in depictions of Chinatown 
as a den of iniquity in many movies. 

What fuels these images is xenophobia. In 
periods of brightened political torsion, they 
tend to recur; in more secure times, they are 
replaced by more benign images. Charlie 
Chan, for example, arose in 1926, shortly 
after the last of a series of laws restricting 
Chinese immigration had been passed and 
the “Yellow PeriT seemed to be over. 

The benign images, however, are typically 
no more tied to reality than their malign 
counterparts; vilification is merely replaced 
by glorification. The aphorism-spouting 
Charlie Chan (played by Warner OLand and 
other white actors in yellowface) is godlike in 
ins intelligence, the original Asian whiz kid. 

In today’s multicultural social climate, 
movies tike “Ram bo," which made the Viet- 
namese out to be so much cannon fodder, 
seem to be behind us, at least temporarily. 
Instead, reflecting the American preoccupa- 
tion with Japan, there is Teen-Age Mutant ' 


Ninja Turtles." Here the Japanese enemy 
gang leader is once again purely demonic 
and bestial It is more contemporary in that 
Master Splinter, the good- guy rodent leader 
of the Mutant Turtles, is also Japanese. 

It is as if Fu Mancha and Charlie Chan 
were in the same movie — seemingly pre- 
senting a balanced view. But as individuals 
the Japanese are still portrayed as sub- or 
superhuman, possessing fabulous abilities 
and arcane knowledge that center on (anoth- 
er contemporary twist) martial arts. 

Real humanity similarly eludes the Asian 
characters in the play “Miss Saigon.” They 
are either simply evil or simply good, with 
the possible exception of the Engineer (Jona- 
than Prycc) who, loathsome as he is, seems 
more self-interested than evil Half-white, he 
seems correspondingly halfway human. In 



Joan Chen in “Twin Peaks.** 

contrast, Thuy, the major Vietnamese char- 
acter, is portrayed as so inhuman that he 
would kill a child in cold blood. Is this what 
Communists do? Asians? When Kim (Lea 
Sakmga), the heroine, shoots her erstwhile 
loyal fiance, the audience applauds. The sub- 
human brute has got what he deserved. 

At the same time, the audience does feel, 
horribly, for Kim, who has been forced to 
pull the trigger and now must live with Mood 
on her hands. What a fate for a paragon of 
virtue! She is Madame Butterfly unpinned 
from her specimen board: abandoned virtu- 
ous, she waits for her white lover, only to 
discover that he has married. He returns for 
his son fit’s always a son); she kills herself. 

Isn’t tins a beautiful story? 

Annette Kolodny, a feminist critic, has 
observed that when the Western mind feels 
free to remake a place and people according 
to its liking, it cooceives of that place and 
people as a woman. This has been nowhere 
so true as in the case of the “Orient," and 
correspondingly, no woman, it seems, has 
been portrayed as more exquisitely feminine 
than an Oriental. 

Take any play in which both Oriental and 
Caucasian women appear — say. “South 
Pacific" — and it is obvious which is more 
delicate, more willing to sacrifice for ter 
man, more docile. Never min d that there are 
real women who might object to having their 
image appropriated for such use. 

But or course; women do object. J object, 


Warner OhwJ a 
Charlie Chan. 

’7 he original . i.\, 
whiz kid " 


especially since the only possible endfor tiw •* 
invented Butterfly is suicide. For hw would !■ 
the white characters go on with their ThedT .!• 
It is an irony of stage history that fcttttj f- 
cal as conventional in its use of the Butterfly. •• 
story should follow so closely on the teds « 
another play that turns the same narrative an 
its head The play “M. Butterfly" offers a* ; 
just the “beautiful story’’ itself, but abas-, 
white man who has been takes in by it [/ 

So enthralled is Ren£ GaHimara by the 
idea of his Butterfly, the projection of his ■ 
own desire, that he forgets there is a red 
person — Song ifling , a man and a spy — 
upon which his notions are imposed Ulti- ■’ 
matdy, “M Butterfly 1 ” makes dear that for 
the “game” of Orientalism, there is a price to ••• . 
pay, not only by those whose images are * 
appropriated, but by the appropriaton. _ ’ 

Do stereotypes lurk even hoe? It might C 
seem so, hut would a stereotype wonder, as'v; 
does Song Lihng. whether he and GaUimaid* . 
might not continue on together, even after 
the truth has been revealed. When Song ask*,* ‘ l 
“What do I do now?" he conveys bomtefowi 
less he is too. This is a human bang. That 
should be is maybe not so surprising grim*! 
that be was invaded by David Hemy^v 
Hwang, an Asian-Amcrican. 

Spoofing the stereotype was the strategy *: 
taken last spring in an episode of ttenow-^ 
canceled television series “Shannon’s Dear, > 
that featured a pony-tailed Korean 
grant. Hoe woe dour signs for hope: 
immigrant at first appeared to be a Cha o8s>! 
Chan, but turned out to be at once less and* 
more. At moments way ahead of tteinvoBfr-v- 
gator Shannon, he was way behind at others; V 
be knew all the aphorisms bat had trcMfektJ. 
passing the bar exam. In Twin Peaks,”: Sin v 


figure or joctayn (Joan may, evu as 
does not stand in contrast to the good, whtev 
characters. She is, within the show's offbeat * 
cot teal, just one of the gang; 

As might be expected, directors .-fiktfv 
Wayne Wang and writers like Philip Kan '■* 
Gotanda are not rally more likdy to present 
Asian-Americans in their work, but to pre - 
sent Asian- Americans who arc not of the - 
immigrant generation. In Wang’s movie •’ 
“Dim Sum" (1987) and Gotanda’s film The : 
Wash" (1988), Asian-Americans are present- * 
ed in far greater complexity than is typical of 
the mainstream, as protagonists rather than - 
peripteral figures. And more images are c 
needed if the few that exist are not to become ;, 
new stereotypes. 

Since the much publicized success of Con- 
nie Chung, for example, Asian- American . 
anchorwomen have become a staplein 63ms 
tike “Year of the Dragon” and “Moscow on 1' 
the Hudson." 

With real-life repercussions: the San " 
Francisco newscaster Emerald Yeh te&s of 
an interview with CNN, during which she 
was more or less asked why she couldn’t do * 
her hair like Connie Chung’s. 

Ridiculous, right? And yet such is the . 
power of image, ■ • ; 

We would not have to insist that images . 
reflect life except that all too often we ask - 
life to reflect images. ■ 

Gish Jen. whose novel, “Typical American"' * 
ivaj published earlier this year, wrote this for *■ 
The New York Timet 
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17 Uproar 
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38“— y Plata,* 

Mom. motto 

3a Historical 
penod 


Solution to Previous Puzzle 


000013 naano 
1100000 1100000 
□n0000QO0QQ0n00 
00000 001100 000 
□Baa 00000 man 
000 00000 00000 
□□□00000 00000O 
aHHaaanoa 
□□□000 00003000 
0Q000 00000 000 
HE30 000(90 0HB0 
□00 00O00 00(900 
□D00O000Q00Q000 
□000O0 000000 
Q0000 00000 


42 Art devotee 
45 Bends an elbow 

47 Formed into a 
rounded body 

48 Depose 

49 Kind of dent? 

50 Potential 
second-story 
man 

53 End of a Wilde 
title 

58 Skyline Drive 
offering 

59 Dawdle 

M ‘ Bungay," 

Wells novel 
52 Fashion 
designer 
Simpson 
«s Bootless 
B« Stash 
85 Dissociate 
ee Salinger girt 

DOWN 

1 Former court 
star 

2 Turn away tiom 

3 Mr. Dithers ‘s 
wife 

4 Steering gear 

5 Brother or sister 

a College 

president's 

overseer 


7 Poetic 
contraction 
a Blow up 
9 Masefield's 
“ the Fox" 

10 Chinese 
gambling game 

11 Mount: Comb. 

S um 

lean a pipe 
13 Another book 
by 1 Across 
18 Pine 
22 Kahnetal. 
as — card (TV 
prop) 

28 Appolonia 
Chalupek 
27 Boy Scout unit 
28 Site of semi- 
circular canals 
30 Bury 

31 Hugo's la 
lyre' 

32 Over 

37 “ walks in 

beauty . . 

39 Jewish month 
after Av 

40 Grayish greens 
4i Not sidesaddle 
42 Actress Getty of 
TV 

43 Crop duster 
44 Last stop before 
home 
46 Informal 
meeting 



® Neto York Times, edited by Eugene Mdkeka. 


soSgts.’ 

underlings 
si Brilliant display 
sa Pacific atoll for 
a sommelier? 


54 Main part of a 
cathedral 

55 Greek mil. 
group in W.W, fl 


98 Svelte 

S7 Daly of TV and 
Broadway ' 

60 Israel's Bar — 
Line 




A Rebirth ol Reading and Bookstore Browsing 


by Randal! Rothenberg 


P ORTLAND. Oregon — Great 
bookstores, like great restaurants, 
are usually associated with great di- 
ics, where they provide the world- 
weary with a respite from urban grit 
Yet what may be America's largest book- 
store sits not in midtown Manhattan or Chi- 
cago’s South Side, but on the slope of a hQl 
near a brewery here in the 32d-kreest dry in 
the United States. 

In spacious, wefl-hghted aisles covering a 
city block, PowcITs Books has nearfy aml- 
Uon copies of 550,000 titles. Its 132 sections 
— winch range from broad subjects like 
“Children" to categories as tiny as “Spiders'’ 
— are a bustling literary and social hi 
downtown Portland. 

He theology section, three aisles long and 

10 shelves high, has five shelves devotee sole- 
ly to feminist theology and two for books on 
sex and celibacy. 

The store’s ^Purple Room," one of six 
large chambers designated by colors, con- 
tains seven shelves of Japanese-language fic- 
tion. As for the poetry section, 9,000tities 
strong, “We got the Robert Bly, we got the 
Robert Service, we got the Robert Brown- 
infc”sakL Michael Powcfl, the store's 50-year- 
old owns-. 

Powell’s defies most of the conventions of 
modern book-sefling and exemplifies what 
many publishing professionals believe is a 


resurgence of the independent bookstore af- 
ter a decade of dominance by chains like 
Waldenbooks and B. Dalton. 

With Their tmdastandmg erf local interests 
and willingness to stock many titles, many 
independents have shown signs of vigor. 
Meanwhile, the chains, which emphasize 
best-sellers, have suffered from a recession- 
related decline in shopping-mall traffic. With 
an eye on the success of large independents, 
several chains are opening so-called super- 
stores, with large and diverse stocks. 

Unlike the typical mall bookstore, with an 
average of about 3,000 square feet (270 
square meters) in space; Powell’s has 43,000 
square feet set aside in its main store for 
page-thumbing. While it carries virtually ev- 
ery' popular contemporary book, half tin 2 
millio n volumes that Powell’s expects to sell 
this year will be used books. 

And where computers have become the 
lifeline of the bode business, idling store 
owners what is in stock and when to reader, 
Powell’s sticks to a manual system of inven- 
tory cards, maintained by the 75 people who 
run the store’s sections. 


It’s gnmg into a restaurant and w atching 

the chefs wok." 


Only the Tattered Cover in Denver, with 
40.000 square feet of retail space md 1 50,000 
new titles, can diaflengp PowriTs for the 
distinction of being America’s largest book- 
store, publishing professionals; say. 

They offer several explanations for the 
existence of places Eke Powell's in smaller 
cities outside the loop of mainstream publish- 
ing. Some believe that Portland’s rainy 
weather reading a more popular pas^ 
tiww> Others sot that a great bookstore grows 
from one seed: its owner. 


These section heads meet regularly with 30 
used-book buyers, who acquire 3,000 books a 
week and do their peruse- and -purchase rou- 
tine hi a table just inside the store’s entrance. 

“We’re trying to make a statement of what 
the store’s about," said Miriam Sana, Pow- 
dTs general manager. “But we've also found 
that customers love to watch us buy books. 


/ / nT ES give rise to a Powell's 

» ■ / ’ and a Tattered Cover be- 

I nana of a Michael Powell 
and a Joyce Medris," said 
Joe Friedman, who until recently was the 
membership director of the Ame ri can Book- 
sellers Association. “These people could have 
kepi tbrir stores at 3,000 square fed and done 
very wdL But people were r eadin g, so they 
decided to keep growing.” 

Powell has his own explanation for his 
store’s success. Reports of the death of read- 
ing, he says, were greatly exaggerated. 

-It's the *W estern-cmlization-di ed- the- 
year-I -left -college syndrome,' ” he said, refer- 
ring to the gloom that often pervades literary 
and publishing conferences. “In the *805, 
there was an explosion of reading.” ■ 
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The main entrance to the Caffe Pedrocchi: Pleasure is the greatest business.' 


VtjrnarOhnia, 
< tariff Chan. 
"Mr- <*ipxal Ax* 
Kftizkid.*” 


INTERNATIONAL ARTS AGENDA 


by Kate Singleton 


' Vi 





V pi-. -, 
J* 'UK'.-fr 
ers Jf>« .. 
f 4i,;c 
4i . 

IUJ1*' '.Fr 
<» *'M Uuil; 
><i ;■ 

:i R;:;r 
Tfi. rbr -- 

Sr 1 


V ,;< fJsdfivib 

' ’!<? Puunfn 
tk liw'btX 
;-nrtara 

■' ' 

Til fai i!i,* 4 


iW. * : " r . 


m » 


•:-V "\ t- 






• u. 


Clockwise, from top left: 19th century ritual marriage figures and dance 
mask from “Court Arts of Indonesia,” in Washington ; “Arlequin,” 1924, by 
Andre Derain, in Troyes, France; 3 woodcut prints by Filix Vallotton, in 
Geneva ; “Untitled Film Still,” 1978, by Cindy Sherman, in London. 
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P ADUA, Italy — The an- 
cient university dry of 
Padua, due west of Ven- 
ice, was described in the 
1830s as a “happy town in which 

_i __ . .t _ i ■ n 


P leasure is the greatest busmess.” 
low there’s a double entendre hen 


Now there’s a double entendre here 
that must have been deliberate, for 
the words belong to a Frenchman 
well- traveled in Italy: Marie Henri 
Beyle, alias the writer Stendhal. He 
visited Padua several times during 
the first three decades of the centu- 
ry, and was thus able to witness the 
extraordinary success of a farsight- 
ed caffe owner who invested in the 
leisure industry 150 years before 
the expression itself was coined. 

Francesco Pedrocchi originally 
had a small coffee shop in the dty 
center, not far from the university. 
Realizing that there was room for 
expansion if be opted for quality, 
from 1805 to 1820 be bought up all 
the buildings in the vicinity with 
the idea of creating in their place 
what Paduans and visitors "like 
would one day call “the finest caffe 
an earth." To this end he tamed for 
designs to one of the greatest cre- 
ative minds of the time: Giuseppe 
JappeQi. 

JappdH was an eclectic genius: 
one of those designers who could 
create houses, gardens and interi- 
ors with unfailing originality. What 


he and Pedrocchi together thought 
up was far more than a mere place 
for imbibing wine or hoi beverages. 
For the establishment that was 
built between 1826 and 1831 be- 
came — and to this day remains — 
the focal point of social life for the 
bourgeoisie of Padna no less than 
for discerning travelers. 

The main entrance to “2 Pedroc- 
chi" is on the south side, where the 
visitor is met by a loggia sustained 
by done columns ana flanked by 
two protruding volumes that create 
a sort of propylaeum. However, far 
from leading to a temple, to an 
exclusive Holy of Holies, this im- 
pressive facade gives access to a 
long open space with an exit at the 
other end. 

The covered promenade thus 
created is divided into a sequence 
of three rooms: the while, the red 
and the green, the colors of Italian 
unity. Each space; suitably ap- 
pointed with specially designed 
chairs and tables, offered shelter 
from the donenls and an attractive 
way of passing the time of day. In 
this sense the Pedrocchi was truly a 
caffi senza pone , a caffe without 
doors. 

On (be walls of the Red Room 
are two maps of the world painted, 
in stereographic projection, by the 
cartographer Pegun. Over Jthe 
years they may wdl have promoted 
some o riginal ways of looking at 
things including trade. For instead 


of viewing the world from the Eu- 
ropean standpoint, they set out 
from the vast antipodes and por- 
tray Europe as relatively small and 
distant territories. 


Jappelli’s acute awareness of the 
historical importance of other cul- 
tures can best be seen on the floor 
above. This was not originally de- 
signed as pan of the cafe as such, 
but as a son of club for the Paduan 
weD-to-do. 


The piano noNIe of the Pedrocchi 
was like a marvelous compendium 
of important epochs and their rela- 
tive styles: the small Etruscan 
wardrobe room at the top of the 
ceremonial staircase; the Greek 
Room with its fresco portraying the 
meeting between Diogenes and 
Plato; the small, rounded Roman 
Room that offers some magnificent 


dor and strength of Italian song." 

Antonio Pedrocchi. who had 
worked so hard to create a living 
landmark in his city, did his best to 
ensure that his vision would survive 
him. His heir left the cafe to the dty. 
and although the ground-floor 
rooms now have to adhere to munic- 
ipal dosing times, pleasure is still 
business enough to nave guaranteed 
upkeep in respect oT tradition. 

Happily, after years of neglect, 
the upstairs rooms are now also be- 
ing restored to their original splen- 
dor. Granted they are no longer 
used for society balls or freemasons* 
meetings. But municipal press con- 
ferences, small congresses, and exhi- 
bitions still afford plenty of oppor- 
tunities for admiring what the 
versatile Jappelli and ms patron cre- 
ated for the enjoyment of posterity. 


views of Rome painted by an Ippo- 
lito Caffi clearly influenced by Co- 


Eto Caffi clearly influenced by Co- 
rot; the splendidly inventive Egyp- 
tian Room Lhal stands as an act of 
homage to another native of Padua, 
Giovan Battista Bdzoni, whose dis- 
coveries in the Valley of the Kings 
in 1817-18 added so much to con- 
temporary understanding of Egyp- 
tian civilization; a frescoed Moor- 
ish antechamber, tbe Herculaneum 
Room, and the Renaissance Room. 

Suitably surrounded by the exot- 
ic and the theatrical was the cen- 
trally located ballroom dedicated 
to “Gioacchino Rossini, the splen- 


Toda/s visitor to Padua, Eke 
S tendhal 160 years before, is bound 
to wander into the Pedrocchi. drawn 
as much by the promise of leisure as 
by the savor of good coffee or the 
traditional ombra, or glass of white 
wine. On leaving tbe establishment 
some time later, he or she may feel 
like nodding a grateful greeting to 
the busts of Antonio Pedrocchi and 
Giuseppe Jappelli that face each 
other in the little square between the 

two lo ggias . ■ 


Kate Singleton lives m Italy and 
writes frequently on cultural affairs. 
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W hen you first handle a Patek Philippe, you 
become aware that this watch has the pre 




AUSTRIA 


FRANCE 


Bregwr 

"Carmen" (performanc e on th e 
Hoatkw stage on Lake Constance), 
jSSS sSwy. cflreGtqrNtarc^^ 
trot, conductor. Also. Tchtftovskys 
"Mazeppa" and orcbe^r^ronCTrts 

by the Vienna Symphony Orchestra. 

Salzburg 


Marseille 


val includes performances by the 
Gustav Mahler Youth Orchestra Yo 
Yo Ma and the Boston Symphony 
Orchestra 


Madrid 


Musfee Caitinl (td: 91.54.77.75). 
To Sept 15: Retrospective ol works 
by Laszio Moholy-Nagy (1895- 
1946). includes pointings, photo- 
graphs. films and sculptures by toe 
Hungarian artist who was a member 
ot the Bauhaus. 


Ludwrigsburg 


Centro de Arte Reina Sofia (tel: I 


LudwIgBburger Festspiele (tel: 
94.96.10). To SepL 29: International 
festival with opera, ballet, musicals, 
choir music and Jazz. 


467.5062) . To Aug. 21 : Retrospect 
of works by Uuguayan artist Joaquin 


, tfuguayan 

Torres-Garcia ( 1874-1 949) . 


artist Joaquin 


San Sebastttn 


Salzburger FestepWe 
To Aug. 31: Annual festival ceto- 
brates Mozart with operas, ballets, 
theatre end concerts. 


Vienna 


Nice 

Musfte d'Art Modemeet d’Art Corv- 
temportdn (tel: 93.62.61.62). To 
Oct 6: Major paintings and drawh^ 
coopteted by Francis Ptcabia during 
his various stays an toe Cote d'Arur 
from 1925-45. 


GREECE 


Athens 


Konsfierhaus (^ 587^6.^)- To 
Sept 15: "Magic Sounds: Mozart in 
Vienna." The principal exhltxtoonrt 
the Mozart bicentenary year focuses 
on the period 1781-91- 
Palais Liechtenstein (teL 
34.12.59). TO Aug. 25= QsBJHK 
Photographs Bettys: 1950- 1963 . 
JSSSS® portraits ol 
%ncBt influendal post-war artist and 
photos of hte works. 


Odeon Herode Atticus (tel: 
322.1459). To Sept 16: The Athens 
Festival with performances by the 
Boston Symphony Orchestra the A»- 
vto Alley American Oarroe Theatre md 
the State Theatre ot Northern Greece. 


Quincena Musical (tel: 48.12.38). 
To Sept 1: Annual music festival In- 
cludes Mozart's ' 'Cost Fean Tutte' ' in a 
production by Prague’s National 


THAT 


BRITAIN 


AMebwgh 

BT Shape Proms (tel: 

Am oi. TKzr nnrniftl CflffllVfll f AUQ- 


Aug. 31: The annual 
19) , PWfenTiances by theC^n 
Club Revue, toe Prague Jazz Pho- 
nics and other events. 


Centre Georges Fompktou (tel. 
42.77.12.33). To Aug. 26: Beauty 
Win Be Convulsive: The Bfe ana 
work of Andre Breton, toe founder of 
Surrealism. Over 400 paintings, 
sculptures. 

manuscripts by Ptoabte, &nst. Mro. 
Chirico. Man Ray. Dudramp, D«B 
and others, including pieces from 
Breton's personal collection. 

EES iSmr (tBL 45.00.01.50}. 
To Sept 2 arantlngs on bark toy toe 
Mbuti people of Zaire. 
Salnt-Paul-de-Vucd 
Fondation ^ e S5L*«£!f!: 

g3.32.8!^).To^LfWjo^eo- 

tive of Nicotas de Steel's paintings. 


Epkteurus 

Epidaurus Theatre (tek 22.026) -To 
Aug. 31: Theatre festival includes 
periormances of Sophocles’s "Beo- 
tra" and Euripides's "The Bacchaa 


Museum for Volkerkunde (tel: 
266.55.00). To Oct. 15: "Textiles in 
Ball ." Lame exhibition focuses on the 
symbolic role of textiles and clothing 
in the Island culture. 


Geneva 


IRELAND 


Dublin 

The Hugh Lane Municipal GaUery 
of Modem Art (tel: 741.903). To 
Aug. 25: Retrospective of the con- 


Musde de l'Ath6n6e (tab 29.75.66) . 
To SepL 29: "Dream of the Modem 
Primitives:" Paintings from around 
the world based on the themes of 
imagination and memory- Also, se- 
lected works by Swiss artist Fefix Val- 
lotton (1865-1925). 


W become aware that this watch has the presence 
of an object of rare perfection. 

We know the feeling well. We experience it every time 
a Patek Philippe leaves the hands of our craftsmen. 
You can call it pride. For us it lasts a moment; for you, 
a lifetime. 

We made this watch for 
you - to be part of your 
life - simply because this 
is the way we’ve always 
made watches. 

And if we may draw a con- 
clusion from five genera r 
tions of experience, it will 
be this: choose once but 
choose well. 

A Patek Philippe - 
because it's for a lifetime. 




drawings executed by l 
Gorrigal (1900-1979). 


Atlanta 


ITALY 



Edinburgh 

Edinburgh International 

(tal: 226.4001 ). To SejJL 1 : CJeoftf® 

world’s greatest artistic 

iSudes performances by Jessy®N°V 

man, toe Bolshoi Opera erf 

the National BaHet ofO*aand toe 

i nffaYfiSuOi 


Trova* _____ 

Musfee d’Art Modernejtej: Asolo 

Asolo Musica (tel: 950.150). To 
Andre Dera n (1 se«t. 22: The 13th International 

Chamber ^ Festival celebrates 

centrales on palnfingsdoneaiteriaaj. ^ centenary ot ProkofieVs birth. 


High Museum ot Art (tel: 
892.3600). To Nov. 10: "Edvard 



Munch: Master Prints from the Ep- 
stein Farrttv Collection.” Over 90 


stein Family Collection." Over 
prints by toe Norwegian artist 



New York 


me rational bbhw w A 

l^nfotyad Pt^hamtorec Orchestra Bayreuth 




Gtyndefaourne 

asfpsasgsS 

meneo" to "La Ctemenza di iito- 

London - 


"The Rylng Dutchman. 


Peaaro 

Rossini Opera Festival (lei: 
301 61). To Aiffl. 31: New production 
of ‘Tancrecfl, Dartalq Gatt. con- 
ductor; Pier Luigi, designer and di- 
rector. Also, "Otello" and "La Cam- 
biateefi Matrfmonio." 


Jewish Museum (let 3993430). To 
Sera 29: "Painting a Place In Ameri- 
ca: Jewish Artiste in New York, 1 900- 
1945 - A Tribute to the Educational 
Alliance Art School." Works by 50 
artiste Including Nevelson, Rothko 
and Weber. 


Berlin 


Perdval David Foundation 
rose Art (W: 387.3909). To Aj«^ 
Sam color photographs by Zhuang 
Xiao Ming of Buddhist 
various remote monasteries anc *“'®' 
Ifemples to Shanxi Provj^. 

■rtteo shown SB toe Srftod ofOrieraal 
and African Studtee- . . 

Royal Academy ot ArJJJJJj 
438.7438). TO SepL 
Landscape: Matisse, Dert^^BraSS 
and Their a rote." Some 75patotin0S 

trace the Feuves' development in toe 






JAPAN 


Gunmft 


collections. 


Hare Museum Arc (tel: 24.6585). 
ToSept 1:“ArtwaTanoshfl2."Exre- 
bition of figurative works by young 
Japanese artists is curated with both 
adults and chftfren in mindL 


Washington 

National Museum of American Hie- 
tory (tel: 3572700). To Aug. 25: 
“Below the Line: Living Poor In 
America." Eugene Richards's photo- 


_._..«ofAmericens firing to poverty. 
Sadder Gallery (tel: 357.2700). To ! 
Sept 2: “Court Arts of Indonesia:" 
Over 150 works, reflecting Indone- 
sian artistic traditions in many forms 
of artistic expression. 


PATEK PHILIPPE 

GENEVE 


Bonn BTTaE 

Prauen Museum (tab 681^44). 10 WUdMi 

Sept 1: “Dance floor of toe Mu ®® Ro t terda m 
sol worte by women artists ^ — 
SSfto^eert^ance. Includes MuraimB 
dance performances. £££?< 

Frankfurt van der Va 


Beun'mgen 

(tel: 44.19.400). To Aug. 25: Ab- 
stract and geomatric pottery by Jan 


LjiriMJana 


Wmt&chaoel Art' Gallary (tel: Frankfurt van der Vaart To Sept 1 5: Ha 

377 SoSFtS sept- eA* 1 01 TH-, omt Frankurt (tel: 1 3-40.400)1 hold pottery and earthenware of 
Q^'shemim^self-portralte from FranWurt Festi- 1600 s, 


39th International Summer Festival 
(tel: 22.19.46). To Aug. 30: Includes 

jazz, American IrxSan (fence, the Brit- 
ten Ouartet and the Slovene National 
Opera Martbor. 


Patek Philippe S A 

41. rue du RhC<ne - 1211 Geneva 3 - Switzerland 
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Contrarians See Prospect 
For Resurgence of Gold 


Tf caution were 
a stock, it would 
be making new 
lows* 9 


By Floyd Norris 

New York Tima Service 

N EWYORK — The American stock market finally 
rMched a new high this year, breaking the record set 
15 years ago. But even now, prices are wily 1 1 percent 
above the peak in 1976. If that idea sounds absurd, it is 
because you are no doubt used to thin king of stock prices in terms 
of dollars. In terms of gold, it is tine. 

As measured in gold teems, stocks set their previous record on 
Aug. 31, 1976, when an ounce of gold would buy just a bit more 
than the dollar value of Standard & Poor's Corp.'s 500-stock 
mdex. On that date, the S&P stood at 102.91, while gold was at 
$104.38 an ounce. 

That record stood for near- 

ly 15 years, untilit fell in Feb- . 

ruary and an ounce of gold H C&liliOtl were 

ffwJKTaS&g a stock, h would 

be making new 

cans became legal at the end lows* 9 

, of 1974. On Thursday, the 

’ S&P 500 dosed at 38933, 
while gold was just $357.00. 

The S&P 500 is died in the above example because it is the 
broadest of the standard market indexes. The rdation&hipis even 
more stark in terms of the Dow Jones industrial average. Because 
. that average has risen less than the S&P 500 in the last 15 years, it 
remains, in gold terms, 10 percent bdow its level of August 1976. 

• Whether that is at all relevant depends on whether theidea that 
gold is money has died. It is certainly on the rocks, as the death of 
gold as an investment has been widely heralded. 

To hear those most bearish on gold tell it, gold is just another 
commodity, one with production in excess of real demand for 
; uses in jewelry and industrial processes. To make matters worse, 

' better mining techniques threaten to expand the gold supply. 

But gold stiD has its adherents, even if markets have not been 
. -friendly to them. To J. David Edwards, the chief investment 
officer of United Services Advisors Inc., a mutual fund company 
' that specializes in gold stocks, die high value of equities in 
relation to gold shows how undervalued (he metal has become. 

• With the biggest problem for the financial system appearing to 
be dedming values, there would seem to be no need for gold as an 
inflation hedge. But Wflfiam H. Tchan, a money manager for PJR. 

; Hcrzig & Co. with a good record on gold, argues the opposite. 

“We are now in a credit and asset deflation,” he said. <i Itwifl be 
more bullish for gold than was the period of inflation. When 
. capital fleesfrom credit, it seeks the protection of real money.” 

Janies Grant, the editor of Grant’s interest Rale Observer, is a 
.bull an gold and a bear on stocks. Both opinions, he readily 
. acknowledged, have been wrong of late. 

“It seems to me that the low price of gold is symptomatic of a 
state of mind in financ ial markets,” he said. “If camion were a 
stock, it would be making new lows. If speculation were a stock, it 
would be making new highs.” 
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Salomon Admits It Kept Quiet About Wrongdoing 


By Kathleen Day 

Washington Past Service 

WASHINGTON —The stock of Salomon 


operating unit, early this year but took 
months to tefl regulators. 

The stock of Salomon Inc. fell $4,625 a 


on Wednesday outlined four instances over 
the past eight months in which it violated 


were informed in April that Salomon bad 
violated auction rules in its bid for Treasury 


Inc. plunged 15 percent on Thursday after share to close at $27 on the New York Stock 
the leading trader of U.S. government bonds Exchange. 

disclosed that its chainnan, John R Gut- “II ®KUs bad, and you just don’t know 
bound, failed for months to inform govern- how far this is going to go,” said Larry 
ment regulators of “dear wrongdoing” by EcfceofeldCT, a brokerage analyst at Pnideo- 
Lhe firm involving the purchase of Treasury tial Securities Inc, Reuters reported from 
securities. New York. 

The giant Wall Street firm, whose trading After the slock market closed, Moody's 


government rules in bidding for Treasury notes in February. “Management immedi- 


noles and bonds at government auctions. 

UJL officials have said this would be a 
serious violation, given the Treasury's rdi- 


atdy determined that this matter must be 
commmicaicd to the government; however, 
due to a lack of sufficient attention to the 


ance on the auctions to raise billions of matter, this determination was not imple- 
doliars at a time to finance and refinance the men ted promptly,” Salomon said. 


Jobless 
Rate Up 
InU.K. 


HO I ICgLUttUJi J in UGOi WlUUgUUlAig \fj hmuh ii^v*«i »» — — * * *■*”** u mw w ititniiyy umi iwiii a u^ ^ | 

the firm involving the purchase of Treasury tial Securities Inc, Reuters reported from $2 trillion federal debL a few weeks later, after the government’s Blit utOCk JjMOTKGt 

securities. New York. On each of the four occasions it riled. «J e of S125 billion in Treasury notes hi _ 

The giant Wall Street firm, whose trading After the slock market closed, Moody's Salomon acknowledged acquiring more than May, other traders publicly raised questions Vniffc KorfVWgfY, 
practices are under investigation by four Investors Service said it might downgrade (he maximum amount of these securities that about whether Salomon had tried to ^corner " 


A few weeks later, after the government’s 
sale of S1T5 billion in Treasury notes in 


to criminal fmes, civil penalties and other 
sanctions including possible debarment from 
trading in government securities, a core of 

the firm’s business. 

Salomon said Mr. Gutfmtnd and two oth- 
er top executives learned of the wrongdoing 
at Salomon Brothers Inc. Salomon's main 


Salomon Inc’s A-2 senior debt and its any one bidder is permitted to purchase. A 

yv ■ , as .nun: c“ r.i , . f. • r • . .. 


Prime- 1 commercial paper. About $7 billion 
of debt is affected. 

Moody’s said its review was prompted by 
“concerns regarding (he possible legal, finan- 
cial and business consequences” arising from 
the violations. 


focus of the federal investigations is whether 
Salomon used its unusually large holdings of 
the Treasury bonds and notes to run up 
prices when it later sold the securities to 
other investors. 

Mr. Gutfreund. one of Wall Street’s most 


A statement released by Salomon Brothers powerful financiers, a nd other top officers 


about whether Salomon had tried to ‘'comer 
the market” by acquiring a dominant share 
of the securities. Salomon said it stepped up 
its review of its operations, “but despite its 
knowledge of dear wrongdoing in the Febru- 
ary auction took no further action.” 

“In retrospect, the firm and senior man- 

See SALOMON, Page 12 


Mergers Fall Short 
Of National Bank 

By Michael Quint 

New York Tima Service 

NEW YORK — Recent bank mergers involving five of the 10 
largest U.S. banks have done little to correct one of the American 
banking system’s weaknesses — the lack of geographic divmifica- 
Don that waves banks vulnerable to regional economic downturns. 

The mergers in recent weeks have beat between partners firom the 
same regional areas: New York for Chemical and Manufacturers 
Hanover; California for BankAmerica and Security Pacific and the 
Southeast for NationsBank. 

But the weakness of New England's banking system of late and the 
problems before that in Texas were attributed to a patchwork of 
state and U.S. laws that mandated, in effect, local banks. If those 
banks had been part of a larger company, the losses from a local 
economic downturn could have been absorbed. 

The problems of New England and Texas are among the reasons 
that the Treasury Department's banking-overhaul proposals would 

NEWS ANALYSIS 

allow nationwide branching, although recent consolidations of U.S. 
banking giants still have tended to fall in single, often depressed, 
geographic areas. 

Inc largest American banks have long wanted a system similar to 
Britain and Japan, with unlimited nationwide branching. In recent 
years some states have allowed out-of-state banks to buy the local 
banks. The federal government allowed oot-of -state buyers to take 
over troubled institutions. 

'While bankers involved in the recent mergers say diversification 
and nationwide banking are their goals, immediate plans are more 
limited and regional, aimed at solving today's problems. 

Large banks are concentrating on their local markets, where the 
opportunity to cut duplicated branches, employees and computer 
centers can bring quick savings. BankAmerica Corp., far example, 
espects SI bfllioii in annual cost savings from merging its operations 
with those of Security Pacific Corp. 

But BankAmerica officials say the merger with a former Califor- 
nia competitor does not mean they have abandoned their goal of 
becoming a truly national bank, a goal they pursued unsuccessfully 

See BANKS, Page 14 


IBJ: The Shine Is Smudged 


By James Stemgold 

Nc*- York Tuna Service 

TOKYO — When Sumitomo Bank disclosed last 
year that an official had arranged illegal loans for an 
indicted stock manipulator, many attributed tire di- 
gression to an aggressive profit-driven culture. 

When Fuji Bank admitted recently that an executive 
had forged nearly $2 billion worth of deposit receipts 
in a loan scheme, some shrugged it off as part of a dash 
for growth. 

But no easy excuses were expressed Tuesday when 
the formidable Industrial Bank of Japan found itself 
ensnared in this country’s worst series of financial 
scandals since World War IL Kogm. the nickname by 
which this uniquely influential institution is known, 
had always set the standard for what was considered 
forward-looking, correct and honorable behavior. It 
was the dean face rtf Japan Inc. — until now. 

Although its officials would disdose no figures, the 
bank confirmed that it had been a major lender to Nui 
Onoue. an Osaka restaurant owner who was arrested 
Tuesday along with a branch manager at a small local 
bank for using forged deposit receipts to obtain about 
$15 billion in loans, the largest fraud in Japanese 
history. 

Miss Onoue invested the money in stocks, and had 
built up the largest holding of any individual in the 
Industrial Bank of Japan, a bank official confirmed. 

Kogm (pronounced KQ-geen), confirmed that its 
business relationship with Miss Onoue began four or 
five years ago. Not only had the bank apparently been 
taken in by the forged receipts, but it had earlier 
provided her with mare than $1 bQbon in loans. 

Although no one has charged Kogjn with Illegal 
activities, some have questioned the propriety of the 
loans to Miss Onoue, who is known as a stock specula- 
tor and is reputed to have ties to the underworld. 

The Kyodo News Service reported that the bank 
and its affiliate had lent her about $22 bflhon, while 
Nihon Keizai Sbimbim, a leading business newspaper, 
put it at $1.1 billion. The bank is said to have accepted 
nearly $300 milli on worth of the forged receipts as 
coflahxal for loans to Miss Onoue (pronounced o-NO- 
wayi 

At a hews conference Tuesday, Kcnchi Maeda. a 


managing director at Kogm. portrayed the bank as a 
victim of the scam. 

The bank is only one of about a dozen financial 
institutions that accepted the forged receipts as collat- 
eral for loans. Institutions that were said to have lent 
bliss Onoue money using the receipts include units of 
Tokai Bank. Sumitomo Life Insurance Co. and Mat- 
sushita Electric Industrial Co. 

Hiroshi Ishizuki, chief superintendent of the racke- 
teering and financial crimes unit of the National 


Man j wonder why the bank 
that financed Japan’s economic 
miracle lent large sums to a 
gang-linked restaurateur, an 
individual very distant from 
the industrial powerhouses with 
which it is identified. 


Police Agency, confirmed in an interview Wednesday 
that many of the best customers at Miss On cue's 
Osaka restaurant were members of yakuza, which are 
organized crime groups. He added that in her heavy 
stock market investing, which was widely publicized, 
Ms. Onoue had access to far more money than the 
police believed could be explained by her restaurant 

income alone. 

“1 cannot say whether she had black money," Mr. 
Ishizuki commented. “That is under investigation.” 

Another official of Kogin said Wednesday that 
Miss Onoue had not missed any loan payments, so it 
was uncertain how much if any money the bank stood 
to lose. 


Beats Its Record 

Roam 

LONDON — Recession pushed 
British unemployment to its high- 
est level for more than three years 
in July, the government said on 
Thursday. Bui the London stock 
market, looking at other data that 
raised hopes of a recovery, climbed 
to a record high. 

The Department of Employment 
said that 67.800 more Britons woe 
without jobs in July than in June, 
bringing the unemployment rate to 

8.3 percent From 8.1 percent. The 
provisional, seasonally adjusted 
figures showed total unemploy- 
ment at 137 million, the highest 
since 2.39 million in April 1988. 

But the government said the data 
didn’t change its view that the re- 
cession was ending, and the stock 
market sup porte d that view. 

The key FTSE-100 index ended 

8.4 points up at 2,617.2, after trad- 
ing as high as 2,621.5. 

The market's hope that recovery 
is coming was given impetus on 
Monday by a 1.5 percent rise in 
retail sales Tor June, and again on 
Tuesday by British manufacturing 
output’s 0.2 percent gain in June. 

The bullish market chose to see 
the Thursday unemployment fig- 
ures as evidence that businesses 
were culling costs to become more 
competitive. 

Thursday’s rise in the FTSE-100 
was also influenced by a shortage 
of slock in a thin summer market, 
dealers said. 

“The economy is probably 
bouncing along at the bottom and 
poised to recovery but we can’t see 
it yet," said a fund manager at a 
leading Scottish investment group. 
“As the economy recovers we will 
see the more cyclical sectors of the 
market come into their own in the 
fourth quarter." 

So far this year the FTSE index 
has risen 27 percent from a low of 
2,054.8 points touched in mid-Jan- 
uary. Bui though the market has 


But that is beside the point to many here; the nary. But though the market has 
question most are asking is why the bank that financed -soared in apparent terms, equity 

S ’s economic miracle lent such large sums to an strategists said that after occount- 
riuai so distant from the blue-chip industrial mg for inflation, it remained below 


See IBJ, Page 15 
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By Andrew Pollack 

New York Tima Service 

SAN FRANCISCO — The In- 
ternational Trade Commission 
cleared the way Thursday for anti- 
dumping duties to be placed on 
imports of certain types of comput- 
er and TV screens from Japan. 

- The decision was a victory for 
small American manufacturers of 
such screens and a blow to Ameri- 
can makers of lap top and notebook 
computers, which use imported 
screens freon Japan. 

Tbc Commerce Department de- 
cided last month to impose 62.7 
percent duties on screens that use 
active-matrix liquid crystal tech- 
nology and 7.02 percent duties on 
dectrohnmnscem displays. 

The action was taken because it 
was determined that Sharp Corp., 
Hosiden Corp. and other Japanese 
companies were selling such 
screens at unfairly low prices in the 
United Stales, known as dumping. 

The duties could not take effect 
until the trade commission deter- 
mined that U.S. manufacturers of 
such flat-panel displays were actu- 
ally being injured by ihe dumping. 
By a 3-1 vote, the commission de- 
cided on actual injury, clearing the 
way to begin coUectmg duties in 
about a week. 

US. makers of notebook and 


By Michael Richardson 

lutenutthma HtraU Tribune 

SINGAPORE — When work brans at Sin- 
gapore Aerospace Ltd. next month on a new 
multipurpose tight helicopter for the interna- 
tional market, the company will be taking an- 
other step in an aggress ve expansion plan. 

Joint development of the P120L helicopter 
with Aerospatiale of France and (be China- 
National Aero-Technology Import & Export 
Co. is part of SAc’s strategy to upgrade its 
technological capabilities and undertake higher 
value-added work, company officials say. 

Since its listing on the Singapore stock mar- 
ket in August 1 990, SAe has pressed ahead with 
a series of projects to reduce dependence on 
mffitary-rdaied contracts, mainly tram the Sin- 
gapore air force, and tap into the rapidly grow- 
ing commercial aviation market 

"Our military contracts will continue to ex- 
pand, but wc expect the growth rate for com- 
mercial work will be faster," said Jeremy Chan, 
SAe’s vice president fen 1 corporate affairs and 
business development, in a recent interview. 

SAe floated 33J percent of its stock on the 
market, raising 150 million Singapore dollars 
($87 million) for its .expansion program. Singa- 
pore Technologies Group, a government agen- 
cy, retains the rest of the stock. 

In deciding in June to bufld the P120L fol- 
lowing detailed p lanning that began in 1989, 
the three partners estimated that between 1,500 
and 2,000 of the new helicopters will be sold 
between 1996 and 2005. 


si * 




forecast 


^^a^Compapyi^ortsandCro^jySecurittas 
Intcraauooa) HmldTritanc 

The single-engine, five-seat P120L is intend- 
ed to succeed Aerospatiale’s Lama and Gazelle 
models. Industry sources said the cost of bring- 
ing the helicopter into production would be 
about $100 mMkm- The first test flight is sched- 
uled for the end of 1993. 

Aerospatiale, the designer of the P120L and 
leduucal leader of the project, wiD provide the 
key dynamic components for the helicopter. 
The French firm has a 60 percent stake in the 
joint venture, SAe officials said. 

The Chinese partner, known as CATIC, will 
contribute 24 percent of development costs. 


The main fuselage structure of the P120L wifl 
be built by Harbin Aircraft Manufacturing 
which recently completed licensed production 
of 50 Aerospatiale Dauphin hejkopters. 

SAe, with a 16 percent share in the program, 
will be responsible for the doors, instrument 
panel and the rear structure erf the P120L. 

With seven subsidiaries and a work force of 
about 3,000, SAe repairs, overhauls and up- 
grades a wide range of military and commercial 
aircraft It also manufactures parts and compo- 
nents for aircraft engines and airframes, main ly 
for civilian airline customers. 

Officials said the company has contracts 
worth more than $120 ntiQion to manufacture 
rear passenger doors for the Airbus A3 20, 
thrust reverser doors and engine mounts for the 
A34Q, landing gear for the BAe 125 built by 
British Aerospace and engine mounts for the' 
McDonnell Douglas MDl 1. 

SAe recently signed a joint venture agree- 
ment with Messier-Bugatii, a unit of the 
Snecma aerospace company of France, to re- 
pair and overhaul aircraft and helicopter land- 
ing gear and related hydraulic components in 
Singapore. 

SAe was formed in 1975 to do repair work for 
the Singapore air force. The company is rater- 
ally secretive about its mflitaiy-rdated con- 
tracts, saying that many of its customers de- 
mand confidentiality. 

The company's main client remains the Sm- 

See AEROSPACE, Page 15 


Bankrupt Ball Fetes the Bad Old Days 


Wrt*. investors, sipping cocktails and 

ro move their feasting on shnmp in an unabashed 

Thursday’s decisi on is “ in effect. This party of the well-paid, the 
an eviction notice from the U.S. well-connected and the well- 


By Alison Leigh Cowan Long Eland vacation home of sedates, jealously guarded his par- 
Afcw York TumTserrice Robert Miller, a bankruptcy lawyer ty favor, a beach towel imprinted 

NEWYORK They call it the has made quite a name for with the latest motto of Miller’s law 

Creditors Ball: A hundred or so bhastii advising distraught bond- firm: underwater protection. Mr. 
bankruptcy lawyers, bankers and ^Idere of companies as diverse as Stiles arranged Tor Mr. Miller to 
investors, sipping cocktails and die Tq Mahal casino and Trans represent him and other bondttold- 
fem™ nn Erin an unabashed World Airbus. ersof Integrated Resources while it 


bankruptcy lawyers, bankers and 


Tbc first year, Mr. M31er gave is in bankruptcy. 


Thursday’s decision is “in effect, 
an eviction notice from the U.S. 
government 10 the fastest-growing 
part of the U5. computer indus- 
try,” said Michael Dutton, a 
spokesman for IBM Corp. 

IBM has a joint venture with 
Toshiba to make active matrix 
screens in Japan and will have to 
pay the duties if it attempts to im- 
port such screens. 

Duties are not likely to have 
much effect 00 the notebook-com- 
puter industry because the expen- 


well-connected and the well- 
coiffed is quickly becoming the so- 
da! event of toe bankruptcy set, 
just as the Predators Ball was a 
highlight of Wall Street's social cal- 
endar. 

That Bevcriy Hills extravaganza, 
sponsored by Drexel Burnham 


guests T-shirts that read; “Your Mr. Miller, a boyish-looking 40, protection of the bankruptcy court, 
loss is our gain." dreamed up the idea fear the party many billing $400 an hour, to ac- 

Juri as the Predators’ Ball at- long before bankruptcy became count for Iheir time down to every 
traded the likes of Saul P. Stem- fashionable. It serves as a chance to a* minutes of the working day. 

bag, T. Boone Pickens Jr. and oth- impress clients and motivate his 

er prominent corporate raiders of own office for another gruelling 

the 1980s, the Long Island bash is a year of long horns. . ^ *^R Tokyo Pacific Hoidii 

Who’s Who of the banknqjtcy This year’s guest fist included J ^ y 

world. not only clients like Mr. Stiles, but ibkyo Pacific Hotdii 


Some talk pointed to signs that 
the bankruptcy business may final- 
ly be slowing down. There was a lot 
of reminiscing. 

The investment bankers railed 
against a new role that requires 
advisers to companies under the 
protection of the bankruptcy court, 
many billing $400 an hour, to ac- 


ing for inflation, it remained bdow 
its peak levels in 1987. 

The Conservative government, 
which is trading the Labor Party in 
opinion polls, underlined positive 
aspects of the July jobless fignre& 

The employment secretary, Mi- 
chael Howard, said the data 
showed that the average monthly 
rise in unemployment m the three 
months to July had dropped to 
64,800 from 94,000 in the three 
months to April. 

"I hope consumers will take 
some comfort from the fact that the 
rise in imtmqjkjymeni is definitdy 
slowing, he said in a television in- 
terview. “The worst is over." 

The seasonally adjusted rise in 
average annual earnings also 
slowed in June to 8.25 percent from 
85 percent in May. and Mr. How- 
ard said this would bdp curb infla- 
tion and create jobs. 

Business and consumer confi- 
dence that the recession, now more 
than a year old, is over is seen by 
the government as a key factor in 
any economic upturn and is crucial 
to its own chances in a general 
election that Prime Minister John 
Major must call by next July. 

But the Labor Party’s employ- 
ment spokesman, Tony Blair, 
called the jobless figures "dread- 
ful," and. called for a further cut in 
interest rates. They are now at H 
patent after a senes of reductions 
from a high of 15 percent. 

High interest rates are the legacy 
of credit-squeeze policies pursued 
by Mr. Major’s predecessor. Mor- 
gana Thatcher, to Lame inflation, 
which is expected to fall below a 5.3 
percent annual rate when July fig- 
ures are announced on Friday. 

Moderating inflation and the ex- 
pectation of lower rates are cited by 
market analysts as reasons for 
hope. 

"We are reasonably optimistic 
cm the market as interest rates and 
the headline rate of inflation falls 
further," said Ian Ainscow, UJC 
fund manager at Commercial 
Union Asset Management. 

Paul Lovett, head of U.K_ fund 
management at Norwich Union In- 
surance Group, said, “By Decem- 
ber we expect the FTSE index to 
stand around 2,700 points, assum- 
ing interest rales fail another one 
percentage point." 


Who’s Who of the bankruptcy 
world. 


Lambert Inc., ended with tin bro- Miller said, scanning the faces on 


“The Taj Mahal is here,” Mr. even the occasional adversary, like 


Tokyo Pacific Holdings MV 

Tokyo Pacific Holdings (Seaboard) N.V 


Stephen F. Bollenbach, who drove 
Up in a Mack Ferrari. 

As the Trump Organization’s 


sive active-matrix screens, while years ago, but their corn- 

considered the technology of meats seem to reflect a new tenor. 
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choice for the future, are still not 
widely used. 

U.S. manufacturers of flat 
screens, which had brought the 
anti-dumping case against the Jap- 
anese companies last year, bailed 
the decision. 


ka age’s downfall in 1990. his pooFside deck and pom ting out up in a Hack rerran. 

Many of those gathered on Long survivors of this year's showdown As the Trump Organization’s 
Island last weekend have attended between Donald J. Tramp and his chief financial officer, he was on 
the Creditors Ball since it was first casino’s bondholders, “we got a the other side of the table from 
hdd five years ago, hot their com- bunch of people from that Tracer. Miller throughout the Taj Mahal 
meets sera to reflect a new tenor. Fust City. TWA InsDco. Here's a deal 
It seems that the stigma of advis- KDI bondholder.” “If 1 ended up beine enemies 


The Quarterly Report as of 30th June 1991 has been 
published and may be obtained from: 


P.O.Box 


Hddrine & Pli 
213,1000 AEJ 


Amsterdam. 


It seems that the stigma of advis- 
ing bankrupt companies and trad- 
ing defaulted bonds has been fad- 
ing, and these partygoers are less 


from the misfortune of others. The sunflanty between toe Kec- as migni oe expected with more 
Tm not embarrassed about it,” ators and the Creditors balls ends than one lawyer at the same place, 
id Stephen Selbst, a bankruptcy quickly. Spouses and children were minor events turned into negotia- 
wyer, between tennis sets. *T welcome here. It was several hours lions, 
dn’t sell all those bonds. So I before a cordless phone was seen in Conversations were sprinkled 
m't fed I’m responsible for them. use. No revders were known to be with expressions like retrade and 
iidn’t create these problems. I’m under investigation. _ wiggle room, and there was the usu- 

st trying to fix than.” Hubert M. Stiles Jr„ president of a) xibbString about bankruptcy 

The party is hdd each year at the T. Rowe Price Recovery Fund As- judges from New York to Miami 


a living fiznbo. 


KDI bondholder.” “If I ended up being enemies 

He was referring to companies with everyone 1 ever negotiated 
that, while not all in bankruptcy, with, Pd have to hide out hke Sal- 
have left a trail of bondholders in man Rushdie,” Mr. BoDenbacfa 


The simflarity between the Fred- 


said. 

As might be expected with more 


attorni 

vanned 


America, a coalition of about 10 just Trying to fix them” 
American companies. Tile party is hdd each 


the Ad- don’t fed I’m responsible forthem. 
annas of f didn’t create these problems. I’m 


wiggle room, and there was the usu- 
al xibbitriiig about bankruptcy 
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UJ./ AT THE CLOSE 


Rising Bond Yields 
Send Stocks Lower 

cent rally, the yield on the new 30- 
year issue rose to 8.09 percent from 
8.07 percent. Yields had dropped 
From about 8 JO percent during the 
three-week rally. 

Analysts said stocks also fell as a 
result of a round of computerized 
program selling and jitters over the 
widening scandal at Salomon Inc. 

Bonds weakened Thursday in 
part because of a move by Germa- 
ny’s Bundesbank to boost its dis- 
count rate by 3 percentage point, to 
7_5 percent, and its Lombard rate 
to 9.25 percent from 9 percent, said 
Gene Seagle, director of technical 
research at Gruntal & Co. 

Forecasters had hoped to see the 
yield on the kev 30-year bond to 
drop bdow the 8 percent level 
That aoalvsts noted, would be a 
bullish signal for stocks, which 
have to compete with fixed-income 
yields for investors’ cash. 

Salomon paced the Big Board 
actives, f alling 414 to 26/4. 


United Press International 

NEW YORK — A rise in bond 
yields and a small round of pro- 
gram selling combined Thursday to 
send stocks lower. 

The Dow Jones industrial aver- 
age, which fell 3.35 points Wednes- 
day, dropped 6.94 points, to end at 
2.998.43. 

H.Y. Stocks 

• Among broad-based gauges, the 
New York Stock Exchange index 
reU 0.25, to 213.38. and the Stan- 
dard & Poor’s 500-stock index 
slipped 0.57. to 389.33. An average 
.NYSE share eased 4 cents. De- 
clines edged out advances by a few 
issues as volume fell to 1 74.3 1 mil- 
lion shares from 196.13 million. 

Stocks ended mixed on the Amer- 
ican Stock Exchange and lost 
ground in over-the-counter trading 

• With investors taking profits on 
U.S. Treasury securities after a re- 
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Despite Rate Hikes, 
Dollar Moves Ahead 


Compiled by Our Staff From Dispatches 

NEW YORK — The dollar 
surged Thursday despite the widely 
expected hike in German interest 
rates. 

The U.S. currency closed more 
than a pfennig higher after a vola- 
tile day in which it rallied in Eu- 

Forglgn Exchange 

rope on a smaller-than-predicted 
rise in the Bundesbank's Lombard 
rate, fell on intervention talk and 
then jumped on technical buying. 

The dollar Finished at 1.7485 
Deutsche marks, ahead of its 
1.7373 DM dose on Wednesday, 
and at 1 37.07 yen, up from 136.725. 

The U.S. currency also closed at 
1.5365 Swiss francs, up from 
1 .5220, and at 5.948 French francs, 
up from 5.913. The British pound 
fell to $1,672 from S1.6855. 

The dollar retreated briefly soon 
after the Bundesbank announced it 
was raising the key discount rate to 
73 percent from 6.5 percent and 
the Lombard rate to 925 pei 
from 9 percenL 

But it bounced right hack on 


percent 


renewed market confidence the 
U.S. economy still had better days 
ahead than Germany. 

The dollar rose when the rate 
hike came in a mere quarter point 
“Some people say the Bundes- 
bank’s quarter-point move was 
somewhat wimpy.” said John Ly- 
man, senior customer dealer at 
Bank of Tokyo in New York. 

But afterward, “there were an 
awful lot of rumors that leaned on 
the bearish side," said Robert 
White at First Interstate Bank, in- 
cluding rumors of Bundesbank in- 
tervention. Thai spatted dollar 
sales. However, when it appeared 
later the dollar's downside was lim- 
ited, corporate purchases jumped, 
Mr. White added. 

“It is very encouraging for the 
dollar, which is closing at its high 
for the day ” said Earl Johnson, 
vice president with Harris Trust A 
Savings Bank in Chicago. 

“Fairly soon, we are going to see 
that the combination of higher in- 
terest rates and higher taxes in Ger- 
many will slow down the country’s 
economy.” {UP} Reuters) 
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SALOMON: Firm Admits Its Chiefs Delayed in Reporting Violations 


(Confirmed from first finance page) 

agement consider that the delayed supervisory action in the face of dear 
wrongdoing was inappropriate,’’ the firm said 
Salomon informed regulators about the delay last Friday. The same 
day, it announced the suspension of the two managing directors who 
supervised its Treasury securities trading and two other employees. 

At the time, a Salomon spokesman said that the violations were 
committed without the knowledge of top management. Salomon stuck by 
that statement Wednesday, but acknowledged that Mr. Gutfreund 
Thomas W. Strauss, the president of Salomon Brothers; and John W. 
Meriwether, a vice chairman, had failed to report the problem, as they are 
required by law to do. 

This acknowledgment has little precedent, focusing the investigation at 


the very top of Salomon, one of the nation’s three largest and most 
prestigious securities firms. As one of 42 primary dealers in Treasury 
securities, Salomon is obligated to bid at each offering of Treasury 
securities. 

Failure by top management to report the rule violations immediately to 
federal authorities opens the firm to charges it failed to supervise its 
anployees and operations, according to authorities familiar with the 
investigation. 

So far, the government probe centers on two violations by Salomon: 
exceeding rules that restrict primary dealers from acquiring more than 35 
percent of a new issue of securities and making trades in the names of 
customers without their authorization. 

Both are serious violations. 
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1370 


■ ill j 

1040 

Hlkka Securities 

M f '• J 

VU 

Nippon Koaaku 

B fv'QB 

1020 

Nippon oil 


950 


390 



5/5 

5BB 


700 

707 


1660 

1/10 

NTT (SFI 

8911 

8941 


IL.1 

1 11 


r l 

3610 

Ricoh 

688 

680 


521 

1 » 

Sharp 

1520 

1510 


710 

710 


1570 

1580 

Sony 

r i 

; 



r 1 1 

Sumitomo Chem 

441 

449 

5umi Marine 

970 

770 

Sumitomo Utatnl 

414 

419 


B77 

B07 


993 

993 


1520 

1340 

TDK 

LJ 

f- 7 *' J ■ 

Tell In 

|E2| 

jtxj 1 

Takvo Marine 

ri 

IjT'j 1 


f 1 

ptvil 

Topwhi Primino 

1320 

hV 1 1 

Torov Ind. 

613 


Toshiba 

701 

707 

Toyota 

1550 

158a 

Yomatchl Sec 

US 

■TO 

Nftktri 225 : Seif 



Tnpu index ■ \fn 
Previous : 1799 



Toronto 


AUttbt Price 

HUi 

l«ra 

Aonlco Eagle 

59S 

5to 


8to 

Bra 


15V* 

I4to 


27V4 

27to 

BCE 



BCED 

X14 

ftW 


Clara Prev. 

Bk Nova Scotia 18* 19V. 
BC Gas 15>k I5*t 

BC Phone 19*k 1TO 

bp Canada ISM 13W 
Bra ma lea 6 Vm 6Vi 

Brunswick Tti 7H 

CAE 74k 7* 

Coimuau 069 068 

CISC 31* 319k 

Canadian Porfflc 19V» 19W 
Con Pockets ISVi 159k 
CcnTIroA 25 25Vs 

Cixxxlkut Turbo no no 
Ccxifor 24»k IM 

Cara 5*5 5Vi 

ccl ind b lira iara 
ctneolex 5 5 

Ctxnlnco 23ra 23Vi 

Canwest ExM A I3W I2W 
Corona Inti 6*k N.O. 

Denison Min B 034 034 
Dickenson Min A 3 2*4 

Dotasca 22V, 27% 

Dylex A +35 +35 

Echo Bav Mines 9ra era 
Eaulty SHver A 1.10 184 
FCA mil 6 6 

Fed Ind A 7H 7*k 

Fletcher Chat! A 18’u 18V. 
FPI era era 

GoldCorp xss xss 

GuH Cda Res sra 9 
Hoes Irrtl 179k 179b 

Hernia GW Mines lOra lora 
Homneer lira lira 

Horsham 11W IV* 

Hudscn-sBay 349b 3**k 
imasco 30ra 30 

inco ira* 3»ra 

Interprov pipe 299b 38 

Jannock ISVs lira 

Labatt 2516 25V. 

LobiawCa 2014 jora 

Mackenzie 696 era 

Masna inti A 139* 13V. 
Maritime Itra 179» 

Mark Res 6% F* 

MacLean Hunter lora 10V. 
MotSixiA 28^ 23 Vj 

Noma ind A 716 71 m 

Noranda 18 VJ 189* 

Noranda Forest 816 Bra 
Korean Energy 2216 219b 
Nava Cora 7Tb B 

Oshawo 27Vi 28V* 

Pagurln A 6U 6 1 * 

Plocer Dome 149b M*h 
Poco Petraieim 7ra 7Yx 
pwa Cora 59b era 

Quebec Sturgeon 627 035 
Rnvrock 7Vb Vu 

Renaissance ■ is 149b 

Rogers B «VS 9 *m 

Ro thma n s N.Q. 69«6 

Royal BOTkCan 27% 27 

Royal TrustCa 9 Vj 94h 
Sceptre Res 385 385 

Scuffs Hasp 18 Vi life 

Seagram tsera i2era 

seats cam lira izra 


Shell Can 
Sherri ft Gordon 
SHL System tee 
Southam. 

Spar Aerospace 
S telco A 
Teck B 

T homso n News 
Toronto Damn 
Torstar B 
Trarsolla Ulll 
TronsCda Ploe 
Triton FlnlA 
Trlmoc 
TrlzecA 
Unlcara A 

" Ltd 


4296 43 

79k 8 

5V1 sra 
17 179k 
15 159k 
6Vb 6Va 
219k 219k 
1416 ura 
1916 19 

34VJ 7+W 

lira iara 

16Vb 1696 
£ ^ 
SS 13 ^ 

X10 X10 


K^a'rsavjr" 

Markets Goaed 
Slock markets in 
Brussels, Madrid, Mi- 
lan and Paris were 
closed Thursday for a 
holiday. 


Zurich 


Adto Inti 
Alusulsse 
Leu Holdings 
Brown Beverl 
Clbo Getgv 
CS Holding 
Eiektrow 
Fischer 
Interdtscount 
Jacob* Suchard 
Jelmdl 


Moevenplck 
Nestle 
Oertlkort-B 
Parsesa Hid 
Roche Holding B 4980 
Satrg Republic 90 


853 

1170 

1789 

4830 

2990 

2040 

2810 

1385 

3220 

8500 

1570 

1150 

4100 

8650 

460 

1273 


847 

1115 

1750 

4810 


1580 

1130 


Satrg n 
Sandra 
Schindler 
Sutler 

Surveillance 
Swissair 
S8C 

Swiss Relnsur 
Swiss Valksbank 1335 
Union EJtnk 3660 
Winterthur 
Zurich Ins 


2290 

5130 

460 

7490 

770 

337 

545 


3800 

2190 


463 

1270 

4945 

s3 

452 

7670 

760 

337 

547 

1335 

85 

2190 


For 

Investment 

information 

read 

THE MONEY 
REPORT 

every 
Saturday 
in the 
IHT 


Metals 

dote 

BM Ask 
ALUMINUM (High Grade! 
Donors per metric ton 
Scot 125280 125+00 

Forward 178280 123380 

COPPER CATHODES IHWl 

Stertiug per metric too 

Spot 131380 131S80 

Forward 133980 134080 

1 e»n 

Sterling per metric too 
5 doI 32X50 32150 

Forward 33250 33250 

NICKEL 

Dalian per metric ton 
Spot 615080 B 160.00 

Forward 8)980 816080 

TIN 

Dot has per metric tea 
Soot 564000 564580 

Forward 5720JX3 573280 

ZINC (Special High Grade) 
Dolton per metric tea 
Soot 105550 105650 

Forward 107250 1G7150 


BM ASk 


125780 

138880 

sraarj 

131550 

130UB 


men 

rojo 


517580 

8MQ80 


566080 

575180 


1CS780 
1074 00 


125980 

128980 


Industrials 

Met Lew Last Settle Ch‘g* 
GASOIL [IPtl 

US. doum P*r metric tee- tots ot IN red* 

18+75 16X25 18680 1BS.7S — 1-M 

1B25 18785 18750 1WJ0 -180 

189 JS 18985 18958 1B9J0 — 6J5 

liars tfodo mm »bjo — ojs 

iwf 18125 1B&2S 11X25 - ^ 

16+00 16480 18480 18480 — X5S 

17780 17780 17780 17780 —150 

17X75 17X75 17X25 17X75 - 050 

— . 17180 17180 17180 17180 — I8fl 

Est sales 1500 . Prev. soles 7 J5* . 

Open Interest 8X486 
BRENT CRUDE OIL (IPE) 

UA dollars per BorreWot* w W*8 Barrels 

W31 +tD4 

1957 +0.13 
19.70 +0L1J 
1968 +0-13 
1450 + 085 
1950 +087 
1987 +087 
1VJ2 +087 

1927 +087 

Est. Sates 20800 . Prev. satos 2M16 . 

Doan interest 6+771 

” Stock Indexes 

FTSC 108 (LiPFEI 


Dec 


Sen 

J*JS 

7984 

7*80 

Od 

1950 

1985 

1987 

NOV 

1980 

1980 

1980 

Dec 

1982 

W-31 

19*8 

Jan 

19JD 

1980 


Fata 

T9J0 

1981 

17*2 

Mar 

N.T. 

N.T. 

H.T. 

APT 

(XT. 

N.T. 

ItT. 

MOV 

N.T. 

N.T. 

N.T. 


131650 

134180 


33150 
-m p 


265*8 26348 26418 +78 
M928 26838 266S5 +65 

Mar N.T. N.T. Z7718 +78 

Eat volume: +899. Open kderasi: 33.738. 

Sources; Reuters. Mjt Associated Press. 
London mrt Financial Futures Exams*. 
Inti Petroleum Exchange. 


Spot CommocfltlM 


818580 

817080 


MQM 

575280 


10980 

107580 


Ahimbtum. lb 
Cotte+lb 

Conner eleerroivne. lb 
Iran FOB. ton 
Lead, kb 
Silver, tray az 
Steel (billets), tan 
Steel (s 
Tin. kb 
Zinc. !b 


Today 

0569 

0645 

i.ni 

21100 

0J6 

195 

47380 

Lf9 

36658 

05375 


057 

0545 

1J41 

21X00 

BJ6 

X94 

47380 

0.99 

36655 

05375 


Financial 


Htoft LOW Close 
X-MONTH STERLING (LIFFU 
1500800 - pts 0( IS# PCI 
Sen 69 27 8» J1 89 86 + 085 

Dec 69.70 8932 »J* +086 

Star 9080 59.96 69.9* -rOD4 

JOT 8*59 6*5 gffl +0 a 

Sep 8*74 89.73 NTS +083 

Dec 8965 8963 8965 + 083 

Mar S948 9967 £48 +081 

Juc 8967 8965 g6S -081 

Sep N.T N.T. 8965 + 081 

Dec 6963 6963 >963 UnA 

Est. volume: 2+478. Open interest-. 137.1^. 

3-MONTH EURODOLLARS (LIFFE1 
SI mlinoa - pts ot 108 pet 


Dividends 


Per Amt Pot Rec 


Kaiser Aluminum 

OMITTED 
Coronal Flni Gre 

STOCK SPLIT 
Castor Cora — 2-tor-l 


85 9-16 8-30 


Amcor* Financial 
Autoclave En gi ne e r 
Ben Puree Cara 
Boston Acoustics 


Sep 

9483 

9*25 

9*31 

+ 004 


O 

JM 

Otc 

9404 

7X97 

9*01 



Q 

27 

Mar 

94X6 

93.99 

94 SU 

+ aii 


a 

84 to 

Jun 

9X66 

9384 

9187 

+ 110 


0 .10 to 

5<P 

9122 

7122 

9385 

+ C.IJ 


a 

07 

Dec 

9X70 

9289 

9X73 

+ 0.13 


u 

SP 

Mar 

9XS9 

9XS5 

91*1 

+ Q.I2 


Q 

OS 

Jun 

9X35 

9X29 

71X4 

+au 

Kellogg Cn 

Q 

S3 


Est. volume 9.151 Open Interest: 33732. 
1-MONTH EUROMARKS IUFFE) 

+ 087 
+ 084 
+003 
+ 885 

♦ Q84 
+085 

♦ 085 

_ _ +085 

EsL volume; 51603. Open Interest: 131 J67. 
LONG GILT (LIFFE1 
150000 ■ pts & 32nd* ot MO PCt 
Sep 9X21 9XJ9 93-14 +WJ6 

Dec 93-25 93-19 93-21 +M* 

Est. volume: 22641 Open Interest: 53807. 


DMI 

aNIDoa - pts *f IN PCJ 


Sea 

90 JO 

9058 

9083 

Dec 

9080 

9081 

9087 

Mor 

90.91 

TOM 

90.90 


7185 

via 

9785 

Sep 

9180 

91.17 

91.19 

Dec 

9180 

9182 

91 JO 

Mar 

91J9 

91J6 

91 88 

Jun 

91.40 

9187 

9189 


Kimball mtta-B 
MercdintCara 
Nccca Indus C+a 
P roperty Tr Amer 

Roadway Services 

Sctenttflc Tech 
Sean Roebuck & Co 
Service Cora Inti 

Standard Comm I 
Storage Proorrtles 
Tiffany & Co 
Triton Flnl d-A 
Volley Forge Carp 

Washington Energy 

Washington REIT 

oanaaal; c-Ceoodton rate; m+noathly: u- 
gugrterty; s-scmFonnoat 

Source: UPl. 


.14 *.I8 8-30 
86 9-16 800 
20 10-T 9-13 
.10 1ft-» 9-20 
10-1 9-3 


9-16 8J0 


9-5 8-28 
9-13 9-3 

Q .17 1D-1S 9-25 
Q .16 903 6-30 
Q .15 to 9-13 9-3 

Q .16 +4 8-21 

Q jo li-l tau 
. 82 94 8-26 

Q JO 10-7 8-38 
Q .14 10-31 10-U 
Q .13 I2-T6 12-4 
a 75 10-15 9-30 
Q 87 IO-KI +20 
O c22S M0 M2 
Q 87 to 9-17 94 

Q J5 W 8-23 
Q 23 900 +9 


U.S. Housing Starts Rise. 



The 4tsiwdfc*J rress 

WASHINGTON — Housing Maris rose 3.7 percent in Jui>. tbc 
fourth consecutive monthly advance, the eri^emmeat said Thursday 
in a report confirming a slow hut steady economic 
It was the fifth increase in six months. Except for a setback in 
March, starts have risen since bottoming out ui January . 

Starts in die Northeast and Midwest slipped in July after posting 
June gains, offset bv advances ip the South and Vtcsu .Although new 
construction has increased 26 percent since Jinuar..imaJ^ls bettor 
the revival wfll be one of the weakest since *orM War IL 
Meanwhile, the number of Americans filing new claims for unem- 
ployment edged up. The Labor Department said for the wtek ending 
Aue. 3 there were 408.000 new claims, up 8.000 over the previous 
week. “It’s consistent with the subdued type uf reemtry thai nr ha ve 
been experienring and expecting.’* said Robert Dcdenek. chict 
economist at the Northern Trust Co. 


TI, 3 Japanese firms Near HDTV Tie 

TOKYO iV*P) — Texas Instruments Inc. is nearing an agreement with 
three Japanese electronics concerns to jointly develop SOTWrnuluctor 
chips for high -definition television, the companies said Thursday, i 
Texas Instruments reaches an accord with Hitachi Ltd.. Sony Corp. and 
Fujitsu Ltd- it would be the third between U.S. and Japanese company • 
For HDTV chip development. 

The two other projects are between Toshiba Corp. and Motorola Inc., 
and between Sanyo Electric Co. and LSI Logic Corp. The pacts arc 
regarded as a way for Japan to meet its commitment to buy tnoteAro crican 
chips and incorporate them into high-technology products. HDTV screens 
are wider and produce sharper pictures than conventional televisions. 

Drexei Ex-Chief Settles With U.S# 

WASHINGTON (Reuters) — The Federal Deposit Insurance Corp. 
and the Resolution Trust Corp. announced Thursday that they agreed to 
settle their claims against former Drexei Burnham Lambert duel execu- 
tive officer, Frederick H. Joseph. 

Mr. Joseph is one of several former Drexei officials, including MvbflCt 
Milken, being sued by the FDIC and RTC to recover approximately $12 
billion in damages suffered by failed savings and loans in junk bond 
investments. 

Under the settlement. Joseph will pay between 53 and 53.5 million. 

Wang Wins $3 Million in Patent Suit 

BOSTON (API — Wang Laboratories Inc. said Thursday it won at 
least S3.3 million from two Japanese companies accused of violating a 
patent for computer memory components. 

A U.S. jury in Virginia found Toshiba Corp. and NEC Cotp. should 
pay a royalty' The components offer customers an easy way to expand the 
personal computer memories. 

For the Record 

Fleet/Nordar Financial Group Inc. said the Securities and Exchange 
Commission accepted its offer to change accounting practices as settle- 
ment of an investigation. The SEC charged the financial cancan carried 
securities of New England banks on its books at above-market prices, not 
taking into account declines in the instruments. The SEC said Fleet 
restated its 1990 loss to $73.7 million from $48.9 million. (Reuters. UPl 1 

HJ. Heinz Col’s chainnan. Anthony O’Reilly, collected $3.6 mtihun in 
cash compensation during the fiscal year that ended in May. and he netted 
$71.5 million by exercising stock options, aoooniing to proxy materials. 
Heinz profit in the year rose 116 percent, to 5568.0 million. (Reuter?) 


U.S. FUTURES 


Vto Associated Pint 

Season Season 
Hlofi Los* 


Aug. 15 

Ooen Ha* Law Close Ctw. 


Grains 


WHEAT (CST1 
5800 bu minimum- oo( tors per oustml 


178 

X5B 1 ; 

SCP 

196 100 

193to 

125 

ITT*: 

Dec 

1071. nzra 

107 

XTOra 

IN 

Mor 

114 117’i 

X12 v j 

X31 

XWto 

MOV 

3JW: X12to 

308 

111 

XTO-l 

Jut 

101 to M2U 

199 

XM 

XIU 

Seo 

107 108", 

307 

Est. Sales 


Prev. bales 15339 



112to +83U 
117% +8ira 

Xir-U +83 
xai'j —8iv* 
ior» — .oira 


Prev Dgv Ooen Int. 53682 up 368 
WHEAT (KCBT1 
5800 bu minimum- dollars oer Bushel 


Sep 

2.?r> 

104 

196’-. 

103 + 

•OS’* 

Dec 

105 

3.10to 

304 

3.10’i + 

jwra 

Mar 

X10 

114 

3JH 

114 + 

a 3to 

May 

■IM 

111 

m 

3.1 Uto + 

83to 

Jul 

196 

383 

103 + 

JML. 

EstJales 

PrvJala 

Prev.Day Open Int 

Chg. 



9094 

41.969 

+1,172 



Season Season 


High 

Law 


Open 

High 

LOW 

Close 

1385 

IQS* 

Jul 

1ZTU 

1221 

1216 

1211 

1256 

1030 

5ep 

17*) 

1240 

1237 

1239 

1280 

1119 

□ec 

1270 

1270 

1270 

1247 

1220 

1777 

Mor 

1303 

1303 

1300 

1308 

1336 

1210 

Mav 




1334 

1345 

1320 

Jul 

1352 

1352 

1347 

1352 


Est Soles B.1S3 Prev. Soles 8418 
Prev. Dav Ooen Int. 56617 oHS«0 
ORANGE JUICe INYCE) 

15800 lbs.- cents ner lb. 


Civ 

+12 

+16 

+13 

+18 

+19 

+14 


12780 

10600 

Sea 

116.10 

11*90 

11530 

1 1685 

+ 45 

17100 



11*05 

11*20 

11385 

11X50 

—85 

12X50 

113*0 


11*00 

11*00 

11285 

11170 

—.90 

12X80 

11380 

Mar 

11550 

11550 

11*10 

11*15 

—80 

12X00 

11500 


11500 

11500 

11500 

11*70 

—85 

11900 

11X25 

Jul 




11505 

+.10 






11505 

+.10 



Nov 




11505 

♦.to 


CORN (CBT1 
5800 bu mini mu nt- aal tors per tnishel 


H7to 

llito 


2*4 

2*6ra 

2*ira 

2*6to 

+03 

175 

120 

Dec 

146’to 

151 

2 *6\i 

ISOto 

+82ra 


2JBto 

Mar 

154 

issra 

154 

XSBto 

+03 

X79to 

1341* 

Mav 

2J9 

283 

159 


+02ra 

IB 

13911 

Jul 

X63 

i*sra 

283 

285to 

+01 ra 

285 

X36to 


156 

X5*to 

154 V, 

155% 

— Olto 

15916 

136to 

Dec 

150 

151 to 

X49to 

251 

— oito 


6.95 

OOto 

Aug 

581 to 

5*7to 

*54 

5l3to 

Sea 

5*2 to 

533 

*74 

517 

Nav 

552 

582 

*59 

527": 

Jan 

584 

572 

68* 

588 

Mar 

575 

583 

688 

547 

Mav 

582«.u 

591 

688 

660 

584 

590 

Jul 

Aug 

5JPk 

5.9SV, 

688 

SJ7 

See 

586 

586 

680ra 

552 

Nav 

5J9 

589 


Est. Sales Prev,5oles 5X253 

Prev. Dav Own in+223829 ctf2J50 
SOYBEANS (CBT3 
5800 bu minimum do! tars per bushel 

' — SJ+'I 569 +.10W 

SAIto 582ta +.11 to 
5J0to 54 1 to +.11 to 
562 5.72 +.10to 

5J2to tan* +.iora 
560 591 +.12VS 

586’ 5 595to +.11 

5.94 +.10 

586 5J3to +87to 
5J8 S8*to +88 

Est. Sales Prev. Sales 

Prev. Dav open int. 82861 oft 1694 
SOYBEAN MEAL (CBT1 
1 00 tons- dal la ri pc r tan 

19680 159.70 Aug 17380 17580 17180 17560 +380 

19SJZ0 16080 Sap 17X70 17460 T71J0 174J0 +X20 

195.00 1S9.90 Ocl 1 TO 50 17170 170JD 17X40 +180 

19440 1SOJJO Dec 17100 17580 171.20 17+20 

19780 161 JO Jan 17100 17460 17280 17+60 

118080 14340 Mar 17240 17560 17240 1752® +240 

19+00 16440 MOV 17380 17580 17380 17560 +260 

19480 14680 Jid 17480 17680 17X50 17580 

Aug 17450 17640 17680 17450 

Est. Sales Prev. Sales 25680 

Prev. Dav Ooen Ini. 53495 up 132 
SOYBEAN OILCCBT) 

60800 lbs- dollars per 100 lbs. 


+260 

+280 


+270 

+380 


2530 

18.18 

AUO 

1980 

1935 

1*80 

19*6 

+88 

2510 

I8J7 

See 

1925 

19.70 

1980 

(986 

+86 

2*90 

1830 

Oct 

19*2 

1985 

19*2 

1988 

+89 

2*05 

1881 

Dec 

1987 

?n n 

1987 

2011 

+80 

2*15 

1930 

Jan 

1988 

20*0 

19.98 

2087 

+89 

2*10 

19J2 

Mar 

20 JO 

TO89 

3X30 

2032 

+82 

2190 

1982 

Mav 

2085 

71.15 

2085 

2082 

+85 

2*30 

T9.90 

Jul 

2085 

21 JO 

2085 

21.12 

+84 

22.10 

am 

Aug 

71*0 

21*0 

7180 

21.15 

+88 

2180 

2180 

Sep 




7185 

+J0 

EU. Sales 


Prev. bale* 1*502 





Prev. Dav Open Int. 47J9D up 406 


Est. Sales 1800 Prev. Sales 1415 
Prev. Dav Open Int. 6651 up 546 


Metals 


HI GRADE COPPER (COMEX) 


10980 

9*10 

Aug 

1BIJ15 

10185 

100*0 

100*0 

—50 

11080 

980 

Sea 

10080 

10185 

100*5 

10085 

+.05 

10*90 

9530 

OCt 

10X25 

10X25 

10085 

100X5 

— 

10580 

9510 

Nav 




99.95 

— -10 

10880 

MB 

Dec 

99*0 

10X00 

99*0 

99*0 

—.10 

10480 

9500 

Jan 




99.15 

— .TD 

10510 

*500 

Feb 




9X70 

—.10 

10680 

9390 

Mar 

TO85 

98*5 

9835 

98.25 

— .10 

99.10 

9X50 

Apr 




9780 

—.10 

10*20 

9X30 

Mav 




97*0 

_.1D 

9780 

9510 

Jun 




9*95 

— 10 

10X80 

9280 

Jul 




9*50 

— ‘w 

10X45 

9280 

Sea 




9570 

— ,10 

10080 

9180 

Dec 




9500 

—.10 

93*5 

280 

Jan 




9+70 

—.10 

9685 

9230 

Mar 




94 JO 


9X70 

9X70 

Mav 




9*10 

— .10 


Season 

Ntaii 

Season 

LOW 


Open 

High 

Low 

Close 

Chg. 

9257 

9088 

Mar 

9156 

92*4 

•234 

9X57 

+01 

92.31 

9087 

Jun 

9130 

9138 

9281 

BX30 


9108 

9X27 


9285 

9110 

9X01 

9X06 


91.77 

9X22 

Dec 

91.74 

9189 

91.72 

9185 


91.79 

9X24 

Mar 

9183 

91*0 

9184 

93.76 


91*8 

9a 40 

Jun 

91 *S 

9181 

91*3 

91** 


9181 

9036 


9181 

9138 

9138 

9133 


91*4 

9X71 


9131 

9138 

9130 

9132 

— *1 

9137 

9X7S 

Mor 

9134 

9139 

9132 

9135 

-01 

9189 

90.77 

Jtin 

9187 

9132 

9181 

918* 

-Jit 


Est. Soles229J46 Prev. Sotes320JW 
Prev. Dav Open Irrt61154l4 up 12804 
BRITISH POUND (IMMJ 

Soer pound- IpotnteauOBRLOOTi m 

19340 14824 Sen 16826 14950 16409 16634 -131 

1.7900 1467D Dec 16600 16730 16430 16434 — 1J4 

16700 14670 Mar 16510 16510 16310 16272 —134 

Est.Sotos Prev. Sales 4625 

Prev. Dav Ooen int. 19670 off 337 
CANADIAN DOLLAR (IMM) 
sper dir- 1 point eouolsSD800l _ 


4728 

8985 

Scp 

4725 

4731 

4720 

4726 


4*67 

4175 

Dec 

4661 

4668 

4657 

4665 


4630 

4585 

4480 

4261 

4330 

4420 

MOT 

Jun 

See 

4606 

4613 

4608 

46)1 

4558 

4509 

— 1 
— 1 

Est. Sales 


Prev. Sates 1X180 





Est. Sales 2100 Prev. Sales MOO 
Prev. Day Open Int. 32470 ottos 
SILVER (COMEXI 
MOO travaz.- cents per trovoz. 


44*0 

38X0 

Aug 




3910 

— X4 

65*0 

3673 

Sea 

3983 

3983 

3925 

39X0 

—15 

ran 

3984 

Oct 




39SO 

—33 

62X5 

3740 

Dec 

4034 

4054 

3994 

3995 

—16 

59*0 

xnn 

Jan 




4010 

—U 

*1X0 

3820 

Mar 

4094 

41X0 

4063 

40*2 

—3* 

5890 

3830 

Mav 

4154 

4164 

4143 

4110 

—3* 

5574 

3950 

Jul 




4158 

—3* 

on ri 

4120 

Sep 

4254 

4254 

4254 

42X4 

— J* 

5070 

40X0 

Dec 

4313 

4313 

4294 

42X1 

—17 

5050 

4400 

Jot 




4304 

—17 

5110 

*3*5 

Mar 

4403 

4403 

4374 

43*2 

—38 

47X0 

4403 

May 

4463 

4463 

44X5 

44X1 

—XI 

Est. Sates 18000 

Prev. Sales 25400 





42780 




Livestock 




CATTLE (CME) 







40000 IBS.- cents per lb. 






7540 

6530 

Aug 

4730 

*840 

67*2 

68*0 




Oct 


7X00 




7740 

71.15 

Dec 

7330 

7*30 

7X30 

7*25 


7*70 

7140 

Feb 

72*5 

7X75 

72D2 

72*2 


7700 

7X10 

A or 

7XX 

7335 




7S.15 

70 25 

Jun 

7145 

71.70 

run 

7130 

+.10 


.69.75 

Aua 

6937 

6937 

6937 

69*5 


ESI. Sales 2TJ69 Prev. Sales 2X1 IS 
Prev. Dav open ini. 6*779 oft«40 




FEEDER CATTLE (CME) 





*4000 ire.- amts per lb. 








AUQ 

8540 

85*0 

8*90 




79.73 

See 

8335 

84 DO 

83.10 

8182 


8X30 

sax 

OCt 

5115 

83 JO 

8X70 

8337 


8*10 

SOTO 

Nov 






6740 

80 DO 

Jan 

8X45 

6X63 

IRfK 

83*3 

+JB 



Mor 


££ 





79.95 

Asn 


8240 

SZS5 



7X95 

Mav 

8IJ5 

81*0 

8100 

81*0 

+20 

Est. Sales 

*342 Prev. Sates 24S8 



prev. Dav Ooen Int. 1*275 up" 





HOGS (CME) 







40000 im- certs per lb. 






5530 

4*90 


5X15 

50.15 

4925 

4925 


4935 

4? (ft 

OCt 

4ZS0 

4X90 

CAS 

4X45 


4X97 



4245 

4X70 

4205 

<237 





4X10 

<210 

41*0 

41.90 


4*62 

41 JO 


41J5 

4U5 

4X70 

4QJK 

— *7 

50*0 

4580 


44kOa 

<*0I) 

4535 

4560 

— *0 

4X30 

4500 

Jul 

4X60 

<5*0 

43*0 

45*0 

—20 


4*70 

Aug 

44.70 

4*70 

4*ro 

4*12 


Est. Sales 

*734 





Prev. Dav Ooen lrrt. 17.755 ott 405 




PORK BELUES (CME) 

40000 lbs. -cents per IX 






7045 

4X30 


42JB 

42JH 

40.92 

4092 


6X00 

44.10 

Feb 

4535 

45*5 

4427 

4*27 

— 300 

6140 

44.75 

Mar 

45*0 

<5*0 

4X90 

4190 

—200 

5880 

4*20 

MOV 

4*10 

4*10 

4*90 

4*90 

-M0 

57J» 

47 JO 

Jul 

47X0 

47D0 

46JH 

45*0 

—200 

5140 

4*0! 

Aua 

4X23 

<525 

4485 

4327 

—200 

Est. Sales 


Prev. Safes 13*7 




Prev. Dav Ooen Ini. 5385 up 3 






Food 


COFFEE C (NYCSCE) 
27^0184- cents Per lb. 


11150 

11400 

10780 

10480 

10480 

10880 

10X25 


7985 


SOP 0183 8183 
8240 Dec 4460 4460 
4685 Mar 4780 *785 
4460 May 90.10 90.10 

XL40 Jul 9X75 9275 
9480 Sep t&m 9X00 
9480 Dec 
Elt. Soles 58® Prev. Soles 7845 
Prev. Dav Ooen Ml. 41JBS up2*4 
5UGARWORLD UfNYCSCEl 
1 1 2000 lbs.- ernrs oar Ux 


7980 7985 
8380 0380 
K7.IS 07.15 
8*80 0980 
9X25 *125 
9580 9475 
*080 


1*40 

7*5 

Od 

833 

834 

1X14 

736 

mar 

XI6 

8.17 

9.77 

7*5 

Mav 

XI5 

X16 

9JJ5 

M! 

JUl 

XIB 

822 

4D0 

80S 

Ocl 

823 

823 


Est. Sale* 7J16 Prev. Sates 14997 
Prev. Dav Open lnM068*2 off 28*0 
COCOA (NYCSCE) 

10 metric Ions- 5 per tan 

ISIS 493 Sea 1062 107S 

1535 9S3 Dec mi ti3* 

1530 997 Mar 1173 1173 

1305 ion Mov 1199 1199 


BJ9 

0.11 

XU 

X10 

XI8 


464 

XI* 

Xld 

8J1 

X22 


1962 1065 

1725 1125 


1167 

11*0 


1167 

11*0 


—65 

—185 

—85 

—125 

-80 

-180 

—180 


—86 

+83 

+82 

+83 

+.05 


+14 

+12 

+15 

+13 


Prev. Dav Open im. 96,143 ottlM 
PLATINUM (NYME) 

50 trov az.- do 1 1 ars per trov obl 
51380 34680 Oct 34250 34580 

45180 35040 Jan 34780 34880 

35580 Apt 35080 35250 
36180 Jul 35680 35B80 
37580 Oct 36580 365.00 
Est. Sales 273* Prev. Scrfes 2383 
Prev. Dav Open im. i*JS7 up244 
PALLADIUM (NYME1 
100 tray as- dollars per at 
1 1960 8075 Sea 

11450 B250 D«: 

13X75 6450 Mor 

10175 8650 Jun 

m saJes _ 625 Prev. Sales 


8280 

B275 

6375 


8200 

BITS 

8X75 


34080 34180 
34450 345.10 
35080 349.10 
35400 35110 
36580 35* 40 


7888 7X25 

7* JO 79 JS 
ST-25 0025 

81.75 


— 570 
— 6.10 
— 6.10 
—410 
— 7JH) 


Prev. Dav Open int. 2 5 85 0 up 1858 
GERMAN MARK (IMM) 

S per mark- 1 point eoua is 500001 
6410 6401 Sep 5750 ST90 SOS 5*99 

6770 53*5 Dec 5695 _57» 5633 564S 

5840 5353 Mar 56*9 5670 5680 5603 

5*10 5355 Jun 5561 

Est. Sales Prev. Sato* 2X168 

Prev. Dav Open int 74543 oft 2269 
JAPANESE YEM(IMM) 

Sper ye n- 1 point equals SuJOOOOt 
00/671) 807003 SOP J4i/322 80734 2 8072* 8 807277 

007559 806997 Dec M/MU 807310 807240 MrSO 
007315 807000 MuT 8072B1 807282 807240 JXT7238 

007220 807158 Jun .007ZJ2 

Sea .087733 

Est. Sates Prev. Sales 49*3 

Prev. Dav Open inL 60813 up 50,763 
SWISS FRANC (IMM) 

Sner franc- 1 pobiteaua Is 508001 
8055 8254 5W> 8561 8630 8476 8493 

MTO 8240 Dec 8^S 85«0 843J 8456 

^8*95 8267 Mar 8490 84*0 8400 8428 

Em. Sales Prev. Sales 17.107 

Prev. Dav Open int. 34741 oft 3m 


-3* 

—37 

—3* 

—37 


—39 

—39 


Industrials 


5X«0Jbs.-cents per lb. 






6X30 

OC1 






6331 

Dec 

6*40 


6*35 


77.15 

64*5 

Mar 

66JD0 

66*0 



9225 

65.10 

Mav 

6700 

67*0 




6630 

Jul 

6705 





6625 

Oct 

6700 





65*5 

Dec 

67 DO 

67JOO 








46680 

37380 

47680 

48380 

45650 

44680 

46780 

42650 

41080 

*0680 


41080 

41180 


33190 

35550 

3S6.90 

3ML20 

36X70 

36780 

37080 

37650 

37980 

3B180 

41+70 


39+30 


Aug 35680 35950 
OCT 36X10 36250 

Apr 37880 37080 

Jun 

Aug 

Oct 

Dec 

Feb 

Apr 

Jun 


35750 15780 
357.70 
35*20 35*80 
36280 36X70 
36680 365.90 
37000 3U.90 
37210 
375.40 
37680 
38200 
38550 
389 00 
39270 


—.90 
—.90 
—90 
-.90 
—180 
—180 
—180 
—180 
- 1.10 
-120 
-IJO 
— 180 


Hnmcfaf 


M80 9150 Sep 9479 9+83 9478 9480 

*428 9234 Dee 9476 9480 9474 9476 

2HS 'l tar ' UJt M *> *+76 

WJB *115 JIM 9442 

9X87 9387 Sep _ 9484 


5-IIS S^ 275 Sen MXMSNXMO 

Si-55 S- Iw Dee HI1.160 101250 

99290 99250 Mor 

es Prev. Sales 21783 


r 1Z1 nw rvw~* i luv-A/ 

100-1 95-15 Dec 99-30 1008 

»-2 958 Mar 9+6 99-6 

n Prev. Sales 4X743 

avOpenlnr. 975B1 up7Jli 
US TREASURY BONDS (can 
daMMllM] *raxa rt iw Prt>_ 

98-20 

96- 13 

97- 19 
9W 
9+11 
9+26 
90-23 
91 

90-7 

Est. Salas Prev.Sates3S7.759 

Prev. DovOaen IntJ38J72 1*311322 
MUNICIPAL BONDS (CSTl 
Sims lixtei-pts&a&tasof 100P d 
ra-20 6+7 Sep *3-16 *3-23 

*7 17 8B-16 DOC 92-16 *2-25 

92-10 a MOV 92-4 92+ 

Est. Salas Prev. Soles 17*5 

Prev. Dor Open Int. 7JQ0 uc 371 
EURODOLLARS (IMM) 

SI million -Oil 01 NO pd. 

9430 9084 SOB 9488 9433 

9401 9084 Dec 9198 9405 

9480 9089 Mar 9401 9408 

#XM Jun 9284 9177 

93J3 90J3 Sea 9382 O2J0 

9X20 9084 Dec 92*9 9177 


85-29 


97-26 

**-2 

85-19 


97-1 

97-8 

85-U 

Mar 

96-7 

96-13 

85-3 

Jun 

95-14 

+5-14 

87-14 


96-23 

9+23 

85-6 


94 

9+3 

90-16 

Mar 



90-TO 




TO 

Step 



TO 

Dec 



Mar 




102055 1020*5 
W1.1U 101.190 
100J95 


180-18 108-14 
99-30 99-24 
99* 99-1 


97-8 97-14 

9+16 9+31 
95-25 *5-29 
9S-IQ 95-5 
94-16 9+16 
94 *3-X 

93-13 
*2-28 
92-12 
91-29 
*1-15 


9X9 93-12 

92-16 92-14 
92-4 *a-2 


*426 4427 
*3.** 9197 
*198 9400 
9Z87 93*5 
9380 9X22 
92*4 *2** 


+.01 

—.01 

+82 

+82 

+82 


—.010 

—810 

—810 


HEATING OIL (NYME) 

42800 ool- cents per gol 
6420 5025 Sen 59*0 *050 

6S80 ST JO Oct 6(W5 61.40 

7680 5230 Nov 6180 6250 

82*2 5320 Dec *245 +150 

6X50 5240 Jan 6265 6270 

6240 5225 Feb 6150 6260 

5980 51*0 Mar 59-20 6080 

57*5 50 00 Apr 56.90 5750 

5*80 4X2S May 5X10 5550 

SSJ0 4880 Jun 5425 5+70 

5*00 51*0 Jut 5480 5+00 

Est. Sales 2207H Prev. Soles 21894 
Prev. Dav Open Ini. 1278*2 ik>3^34 
CRUDE OIL (NYME) 

1800 bbl.- dollars per bbl. 

?ep 21 X 21*8 

2X10 
7770 
27*0 
2780 
7*75 
2650 
24*0 
2450 
2X11 
2U3 


1784 Oct 21 JO 71*6 

1720 Nov 2127 21*5 

17.10 Dec 7123 }i*o 

1725 jan 21.12 21S 

Feb 21.01 21J0 

17J5 Mar 20JO 2I8D 

1750 Apr 20 JO 30.7* 

1 7 JO Mav 20*7 30*8 

Jun 20*4 Jd*4 

’ ' 2050 2D51 


17.70 

17.90 Jul 
17.75 


Aug 20J1 2051 

E* 1 - -wv* ’ i*J, rrev. Soles 92887 
Prev. Dav Open lnl.277+21 upZSM 
UNLEADED GASOLINE (NYME) 


42800001- cents per goi 
17.00 51.40 Sep 6*70 6780 


8*75 

6*75 

7585 47.75 


49.73 Oct 6X40 6135 

4X60 Mov 59*0 6080 

ST5S D** ^SJO SLID 

** 47-W Jan 57.75 5SJ0 

59.10 50.70 Feta 5X00 SX.I5 

JUl 6025 6025 


—7 

-S 

—5 




—-3 

—7 


-82 

—82 

+81 

♦82 

+81 

+81 


6120 58*0 w 

Est. Soles 2X113 Prev. Sales 33.012 
Prev. Dav Ooen Int B3.920 up 350 


99*0 60*0 

60JS 61 JO 
*1*0 62*0 
*2*0 63*0 

*2*5 6X70 

6150 62*0 

5X90 6080 

5*70 5750 

55.10 5550 

5420 5470 

5400 5480 


21.17 21*6 

21.17 21*3 

21.18 21*1 

51.15 21.40 

2187 71.26 

20197 71 JQ 

2X90 2180 

20.74 20.74 

20*7 20*8 

30*4 30*4 
2050 2051 

20*3 TflJO 


6X70 8*75 
6X30 6120 
59*0 6088 
5X30 59.00 
57.70 5X70 
57J5 5X15 

6035 *033 


+33 

+.92 

+.70 

+50 

+50 

+.73 

+.18 


+.93 

+85 

+.90 

+.95 

+.97 

+1.17 

+1.12 

+82 

+*2 

+.42 

+J2 


+.19 . 

+.15 A 

+.14 ^ 

+.13 

+.12 

+.17 

+.10 

— 05 

—83 

— 8» 


+ *4 
+3* 
+35 
+SS 
+*0 
+.45 
+.»S 


Stock Indies 


SP , *"«>EX (CME) 
notate and cents 

II fig ssss 

J9SM 39X30 Jun 

sfcfssoRMiaaBaMr 

ZSESSSZF 0 **""™ 

JfJIS S» 21400 71 i30 
L’JvS Dec 715*5 2)*S 

SZ-H 225 MBf 71 7.1S 21735 
e^sl'soim 2ni ™ 2, “* 

Pm. Day ooen int. U12 up 125 


JrUfi 9V3^5 
3MM »*« 
39* JS 


21160 21 
31580 31 
7I6J75 21 
71X20 21 


-as 

-J0 

-35 

-JS 


-.10 

-30 

-2S 

-.38 


Moody's 
Reuters 

Dow Jones Futures 
Cnnnn. Research 


Commodj^ Indexes 


1 <017.90 
1849 JO 
12028 
»7.18 


Previn 
181880 
) <64340 
12086 
20680 


CBT: 

CME: 

imm: 

nycsce: 

nyce: 

COMEX: 

NVME: 

KCBT: 

NYFE: 


Market Guide 

Cnicago Board of Trade 

E ’ ,o, 

Kansu CltY Boons of Trade 
Now York Future* ExCfMM 
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Problems in Britain 
Widen Royal’s Loss 

Compiled by Our Safi From Dupadia 

LONDON — Increaaiig problems in Britain overcame mxprovemems 
abroad and led to a wkUnmg of the first-half loss at Royal Insurance 
PLC the company said Thursday. 

Royal said it had a £97 million (5163.S mflKon) loss in the first six 
months of 1991, compared with a £65 million deficit in the comparable 
1990 period. 

Despite the wider shortfall, the results woe better than analysts' 
estimates of a loss of up to £125 mfllion.^ That, and the fact the company 
held its first-half dividend at 11.2$ pence, pushed Royal’s stock price 5 


Investor’s Europe 


Frankfurt 

DAX 

1700 


London 
FTSE 100 Index 


Paris 

CAC40 



21ft 21 +% 

33% 33% _ 

35% 35% -M 
BJfc 32% — M 
TO TO - 
27% 27% -% 
12 UM 4% 
TVM 19M 4M 
» M 

*«« 
18% IBM - 
Z2M 22% _ 

35* SE 8 

IB 10 —ft 
23ft 23% — M 
27 27ft +4* 
19% 20% -ft 
20 28 — n 

7% 7% — % I 
20 20% — 
9% 7% —ft 
25 25 — Hr i 

13% UM -Hk 

t3*2»TS 

S Hk FM 
16ft UM —ft 
24% 71 — M i 

14 MH — % 
46M 47M +1 
6ft 6ft _ 

5 21% +ft 

UM +ft 
51% 52% -H 
22M 22M 
Z7% 27% —IM 
IBM 17 -Hh 
4G% A +M 
29M 29M _ 

5 5ft +M 
3% M _ 


5Blk Aft —2% , 

flfc£l 

flft%«5 

15% U -fft 

® 17M — % 
Oft —ft . 
75 TOO, -M 
20% 20ft _ 
14ft ISM +% 1 
l*k 13% _ I 

5ft 4 . +% 1 

Jf* *H I 
Wft Sm Sft ! 

UM 17ft +« 

SftflS z, 

44M 46M — M 

5 %SS= 35 ! 

+« ! 

15% 15ft +% 
14% TO —I ft 
3ft 3H —ft 
4M a* — % 
79k 7ft - 
2Bft Zlft —ft 

Sill 

Sfc^< 

*ais 

*% 31% 4ft 
41 4IM— I 

R 


%h flft 1% 

sis 

Hk 3% +VM 

RBfl=3t 

muS . 

-4h 

4% 4% 4% 

fl%sa=a 
be a +£ 


mt 44k I 


rt i7 -* 

X7M X7M — M 
2«ft M +1M 


65 6SM 4M 

^ 

5 34 —ft 

ll'i 

55ft S% —ft 


5ft 5% 

fEflMt 

?S3S| 

12% Uft 4% 


pence higher, to £4 JO, on the London Stock Exchange. 

The company blamed operations in Britain, where it had a second- 
quarter pretax loss of £42 million and a half-year deficit of £104 milHon. 
In thesebood quarter of 1990, the company had a £23 mOhon U.K. profit, 
though il reported a £39 million loss m the first six months of last year. 

The two largest problems were claims for had subsidence, caused by 
phenomena such as sinkholes and landslides, and mortgage guarantee 
claims linked to the British recession. 

T^nd subsidence claims jumped to £55 milli on in the first half of 1991 
from £20 million last year, and mortgage guarantee claims rose to £45 
million from £8 million. 

“As a major U.K. household insurer we shared the general market both 
in subsidence experience and in domestic mortgage guarantee insur- 
ance,” said Richard Gamble, Royal's chief operating officer. 

Analysts said improvements in foreign operations were a good sign for 
the company. 

Ian Rush ion. Royal’s vice chairman said, “The overall loss for the half 
year conceals an improving trend in a number of areas.” 

Losses in the Umted States were trimmed to £16 million from £52 
million, while profit in Canada rose to £20 million in the latest period 
from about £18 miTH on. 

Other regions moved into the black with profit erf £3 millioii. compared 
with a loss of £10 milli on the year before. 

Royal said it had a loss of £5 millio n on reinsurance opera lions. 


German Prices 
Up 0.8% at 
Producer Level 

Compiled by Our Staff From Dispatches 

WIESBADEN, Germany 
— Wholesale prices in West- 
ern Germany jumped by 0.8 
percent in July from the June 
level, the Federal Statistics Of- 
fice announced on Thursday. 

The July wholesale price in- 
dex was 97.6, against 96.8 
points in June. The year 1985 
is the base 100. 

In another development 
with potential impact on Ger- 
man prices, the powerful IG 
Metall union on Thursday 
said it would probably seek a 
10 percent raise far Volks- 
wagen AG’s 130,000 domestic 
workers when wage negotia- 
tions begin this autumn. 

VWs current wage accord 
expires OcL 31, with the first 
rourui of wage talks to begin in 
eariy October, be said. 

The union would also seek 
an agreement on a single pay 
scale. VW now has separate 
pay scales for blue- and white- 
collar workers. (AFP, Reuters) 
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compared with a £3 million profit in 1990. It said this was caused by 
provisions for late claims arising from European storms in 1990. 

Mr. Rushtoo said the company would be pressing for higher premium 
rates. 

(Reuters, UP I) 



CMSl ELECnWCAClON DBLGARONI CA 


EDELCA 

PRINCIPAL ELECTROMECHANICAL EQUIPMENT 
FOR POWERHOUSE 
CARUACHI PROJECT 
CONTRACT N° 103-200 
GENERAL INTERNATIONAL BIDDING 
NOTICE 

Experienced and snecialued companies in the project, design, manufacture, supply and 
installation of Kaplan tnrfaines, alternating current general on, power transformers and 
bridge cranes, the equipment of Camachi Prowet, Contract Pf 103 -200, are notified 
ihalCV.G- Electrification del Caronil CA. (EDELCA) baa issued a clarification in Point 5 


numm ary woe also po 

Tribune. Faria, imlicatine the date »"d place for withdrawal of the Preqaalificotion Form 
and delivery of Prem^Kficotioa documents. 

It ia abo informed ixn mid Clarification has been pnMuhed on 08/08/91 in El NmkmiI 
and El Universal Newspapers of the City of Caracas, and Correo del Caroni. Ciudad 
Cnoyana. Venezuela, ana that if the inirnMtd companies should deem it necessary tbe 
document containing said clarification ran be withdrawn from Aonut 12 to August 15, 
1991 by the person authorized by said companies, at ihe Offices of "Gerenda de Project o« 
Ekeuieoa y Meefancoa, Tone Laa Herndea, piao 10, Avenida La Eouncia. Undad 
Come tr ia l Tamnnaco, Cfamao, Caracas, Venezuela." 

It u advised that the dote set for defaming Preqnaiificatioo Documents h September 4. 
1991 oral such defaery mam be made by the dnly antboriaed rayresenutive of tbe 
interested companies at the following address: Terra Edificio, General de 5egnraa, 
Avenida la Ekrawria. Qndad ComeraaTTamanaco, Chnao, Caracas,' Venemela. 

THE BIDDING COMMITTEE 






1. The Provisional Airport Authority proposes to invite applications in 
October 1991 from prequaiif led organisations for the detailed design of the 
Passenger Terminal Complex for Hong Kong's new airport at Chak Lap 
Kok. 

2. The Passenger Terminal Complex Detailed Design Consultancy will cover 
the detailed architectural, structural, electrical and mechanical engineering 
design. It will include all airport terminal building services and systems. It 
will also cover the related quantity surveying and costing work up to and 
including contract documentation. The Passenger Terminal Complex is to 
be built in stages to serve the projected passenger throughput of 45 million 
passengers in the year 2010. A building of approximately 450,000m 2 is 
currently envisaged. 

3. Organisations with relevant expertise in the detailed design and execution 
of large complex building structures in excess of $1 billion (HK) are invited 
to apply by FAX for the prequaliilcation hrief to : 

Director of Engineering 
Provisional Airport Authority (PAA) 

3th Floor 
Sihui On Centre 
8 Harbour Road 
Wanchai 
Hong Kong 

(Prequalification of Passenger Terminal Complex) 

Fax : (852) £24 2202 
Enquiries : (852) 802 3567 

which will be sent by return FAX. 

4. Prequalification submissions in English shall be submitted as directed not 
later than 12:00 noon on 16 September 1991. 

5. Joint ventures with other organisations will be considered. 

6. Costs of preparation of any submission in response to this notice are entirely 
the responsibility of the organisation(s) concerned. 

7. The Provisional Airport Authority reserves the right to reject any 
organisation's application at its discretion and without explanation. 


teyrar mr 
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U.S. Banks: Against the Grain fj un g a n^ 

By Keith Bradsher loans and investment to by to make itself competitive — ^ th * 

New York Times Serntx in world markets. 1/1 i\(ULS& 

VASHINGTQN — .American banks have not put In essence, the European banks are charging the 

any money to finance Soviet purchases of Amen- Soviets the equivalent of an interest rate exceeding 20 __ 

i grain, despite the Bush admurisiratioa’s efforts to percent on the very small portion of the loan that is St/1777/? f ftXP^ 

Hitatesuch loans. not guaranteed by the United States. X U*Ma7 


AMEX 


By Keith Bradsher 

New York Times Semce 

WASHINGTON — .American banks have not put 
up any money to finance Soviet purchases of Ameri- 
can grain, despite the Bush admmzsiraiion’s efforts to 
facilitate such loans. 


loans and investment to by to make itself competitive 
in world markets. 

In essence, the European banks are charging the 


Thursday's Closing 

Tables inekrffe the na!wnw*» pnees up ra 
the closing on Wall Street and do not reflect 
late trades elsewhere Via The As s ociated Press 
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otguaran 
The situs 


No American banks participated last month in a The situation could be a vicious circle for the 
5600 million loan to the Soviet Union for grain pur- Union if a disappearance of loans deprives it of jhe 
chases, even though the United States guaranteed foreign currency needed for imports, which are .-t/vec 
repayment of almost all of the principal and half of the to keep the economy running and creditworthy, 
interest, hanking aa<j grain industry executives said. Some Amen can banks did discuss the loans with 
Despite the government loan guarantees, American Soviet officials. But the Americans wanted even higher 


bankers said that they were worried about the declin- interest rates th 
ing ability of the Soviet Union to pay its bills and that executives said. ..... 

their own financial problems bad limited their ability Banking officials said that for a $1 bilhon suarM- 

to make loans to anyone. teed ^ ^ year the Soviets paid three-eighths of a 

Fwnt.nih, r™, XT . , . , , percentage point above the short-term rate at which 

Eventually four European banks stepped forward to Qaks totrowfrom each other, 
make the loans, reportedly under pressure from their For ^ S600 million this summer, the margin m- 
govemmeots. The loans have an adjustable interest CTeased lo 0DC percentage point, so that the 

rate that is initially set slightly below 7 percent. pro fi t f or banks between their rough cost of 

Agriculture Department and banking officials said borrowing money and the interest rate they charge has 
they could not recall a previous instance in which a nearly doubled. 

major guaranteed agricultural-export loan had been The higher rates reflect a calculation by the banks 
claimed entirely by foreign banks. that the Soviets might not repay the loans. 

The absence of American hanks is likely to embar- Although the Soviet Union has paid back other such 
rass the government, which certified the Soviet Union loans, its fast-detenorating economy has led man v in 
as creditworthy when it arranged the guarantee, ft also Congress and outside toseeit as a problem credit. But 
spells further trouble for the crippled and shrinking the administration wants to promote continued Soviet 
Soviet economy, which desperately needs foreign purchases of American agricultural products. 


interest rates than what the Europeans got. bank 


Albania Aims to Be Exporter of Oil 


Retaen since 1927. Production peaked in could be much higher if Albania 

TIRANA Albania — Albania. 1974 at 2.5 milli on metric tons, said adopted more advanced extraction 
which must import oil this year to Mr. Sejdini. director of oiL gas and technology than the primary meth- 
cover its needs, believes improved processing in the Energy Mini stry. °ds it has used so far, he said, 
extraction techniques and an imrai- Since then, new discoveries have At some sites. Albania is extraa- 

nent exploration effort could turn failed to keep pace with extraction ■ , *■* ava n_ 

it into a large oil exporter. andompul fell to 12 million tons ^^whenST current technology 

ft hasreactod agreement mtb a his likely to fall to around M mafce extraction of 40 per- 

half-dozen foreign oD companies to 900.000 tons this year because of 


prospect for oil offshore in the strikes and supply problems as Ai- 
Adriatic Sea and will shortly invite bania moves turbulentiy toward a 


foreign companies to tender for ex- 
ploration rights in so-far untapped 
areas of the mountainous country, 
a senior oil official, Bejo Sejdini. 
said Thursday. 

Albania has been producing oil 


market economy. 

With the country’s needs esti- 


ods it has used so far, he said. 

At some sites. Albania is extract- 
ing only 12 percent of the oil avail- 
able, whereas current technology 
would make extraction of 40 per- 
cent possible. 

There are proven reserves of 200 
milli on tons at existing production 
sites, against current recoverable 


mated at 1 . 1 milli on tons a year and stocks of 25 milli on. An increase of 
rising. Albania will have to turn to 10 percentage points in the extrac- 


the open market to buy some oil. 
But output from existing sources 


lion coefficient would boost recov- 
erable ofl by 15-30 million tons. 


Rmrrs 

BUDAPEST — Hungary 
will tighten controls on tax de- 
ductions. adopt a value added 
tax and slash spending next 
year to hdp contain a stub- 
bornly high budget deficit- 
government officials said on 
Thursday. 

Gy orgy Naszvadi. deputy 
state secretary at the Finance 
Minis try. told reporters the 
1992 budget shortfall would 
probably mi 70 billion forints 
fS921 million | despite what he 
called “the most radical reduc- 
tion in spending ever.” 

This year’s budget deficit, 
originally forecast at 78 billion 
forints, will probably widen to 
between 80 billion and 90 bil- 
lion forints as recession eats 
into expected tax revenue. 

Corporate tax policy will re- 
main the same next year but 
personal income tax rates may 
edge higher as Hungary tries 
to stem the budget deficit, be 
added 

The government has not yet 
submitted a budget proposal 
for 1992 but it will probably 
cut subsidies for state enter- 
prises. reduce military spend- 
ing and elimina te funding for 
some items no longer consid- 
ered the srate's responsibility. 

It plans to set up a more 
rigorous system to check tax 
compliance and is considering 
levying a new social welfare 
tax on employee to help fi- 
nance the rising costs of eco- 
nomic dislocation. Slate Secre- 
tarv Peter Kiralv said. 
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IBERIA: Spanish Carrier Acquires Stakes in South American Airlines 


(Continued from Page 1) 
the North Atlantic route. Across 
the South Atlantic, however, it is 
first among European lines and 
second only to Varig of Brazil. 

Iberia trill base its traffic on 


plans because many Latin Amen- Mr. Booth, in a telephone inter- In fact, industry sources say one if-: :S 
cans make triangular trips, flying to view from Buenos Aires, said Iberia danger for Iberia is that it may be ^ 
Europe via the South Atlantic and would have to play a much more overestimating the importance of ^ B lt 
returning by way of the United dynamic role in the management of Spain's cultural and business links ® m 
S tates or vice versa. the Latin American airlines to with Latin America. Spaniards like j si* z£ 


nomic dislocation. State Secre- 1 s**> t** a-’^Tp** 45 j Z ^ sh 22 % a £ : mt rt Hn*ui 

wrir-ilv coJH . T*t 1 A^-.-rp 1 C _ _ 34 !-» I'-* I k - to . Ito 3 HonaO * 

tary reter Kiraiy saia. . ijj « 4 «* a., cm 4-* 4* _ n n tt-.* 4-v. - v. ; s*, itoHanm 

' 4'i toAiSnise - _ T£7 I-* I 1 - to I 31 llv. MOttra 

- i I31‘. *9 A-iBf* un 474 49 _ * Wtod «K WH — TH 9 9T— 11 MaBtJr « 

MV. 46to A-lm 5X3 24 . a! St 94 5* _ 17H MH Htmcr 

| 4? Uto A-tft: 1C - _2J6 3SV.l«.JIto-H'lSto*to HtMTiM 

1 43-1 rto A-C* ;««.(!! Cto 47to 47to * to | 4 *m IH Hltvtt 

A it I. i S- NAfkU _ _ 448 to H *■-'» MH I Hrttadn 

Pn/VTfl A Trim*** • 46 U! :i . 4 tsH 4Sto tito — w [ 4’- iv. Hrttaoot 

K# H/UH Jr. 1U LUIK9 . ^ tin A-nsri sc . . n «r-i 9*v. «oto - h \ H »* h*h»m 

■ 54-. 49*t A met ::j U . 47 SAH 54-2 SH* A to I IZH 4 Hniyin 

r - . . IS'. 5V. A- mob K _ _ 44 !0H IT- l*H - j 1W H vIHtrEn 

In fact, industry sources say one 2r-= zo» 4-ma 13 *: . 10 r. jth *th r 
nger for Ibena’is that it may be Sh Jih aS?£ I Z ^ ztm 

erestimating the importance of 'T* *4 sc LK *- Z JI 4, v ’'h ” r l > 

lain 's cultural and business links ». «■- a-ocp 24s it I is to rr-2 7th - h I 

th Latin America. Spaniards like kh z7h a » i I 4 * hh 591 * a h 
speak of “hjspanidad" to embrace ^ ZZ li f* U Ftt 

concept of Hispanic uni tv ihat 4-4 r.* * j*rj* -22 34 v* * + to 

ives many Latin Americans cold. 5 * 'to am!? Z « a o a 12 Z ! 

y A . , 22H 6to Anrot p< 133 S4 _ 2 2!H 2ZVk 22H A H 

In Argentina, for example, where 5 it, Ann - - os ?- z«i kah 

» ic- *1—1 TH »• AlhCffl - » H H H — '■* 


Slates or vice versa. 


’From a strategic point of view make the plan work, a point am- to speak of “hispanidad" to embrace 


hubs in Buenos Aires and Santo Iberia is doing the right thing,” said ceded by Miguel Aguilb, the presi- a concept of Hispanic unity that 
Do ming o, Dominican Republic, Robert C. Booth, president of Avi- dent of Iberia, at a news conference leaves many Latin Americans cold. 


with a North American gateway in 
Miami A bilateral traffic agree- 
ment last month between Spain 
and the United States gives Iberia 


atiqn Management Services, a Mi- in Madrid two months ago. In Argentina, for example, where 

ami-based consulting firm special- “The culture at Aerolineas is to- the population is more Italian than 
izing in Latin America. “They have tally different to the culture al Hispanic, where the capital is as 
realized that there are half a dozen Viasa or LA DECO," Mr. Booth cosmopolitan as New York and 
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rights to fly from Miami to Carib- more airlines that are going to be said. “The only common thread is where people look to Paris rather 
bean and Latin American cities. privatized in Latin America and that they all speak Spanish, but than Madrid for cultural inspira- 

-tl. * _r ^ w:. : *u. aU. u I «* r • ■ ..... k _ • * > . . r . . 


The establishment of a Miami 
gateway is important to Iberia's 


that the rest of the world has ig- they speak Spanish with different lion, Spaniards tend to be regarded 


nored this region. 


as hicks with funny accents. 


RATES: Bundesbank Lifts Lombard a Quarter Point, Teasing Markets 


(Continued from Page 1) Mr. Reid of Phillips & Drew. like to lower rates to bolster sag- ny’s economy is slowing and East- 
relatively rare and sharp in recent The Bundesbank has been faring ging economies. ern Germany’s economy has large- 

years, with the previous one occur- pressure at home and abroad German bankers said the ly collapsed. 

ring six and a half months ago. through much of the summer. Bundesbank had found itself in a - . , • . , . 

More frequent use of smaller Many foreign critics bad feared a difficult tactical position — need- .h.Vu- , said ' • how f /er * 

*noK wnuM crivp «hi» iiiinitN. German rate increase wmild mnnn ma tn ntK *n m»-r » Deneveti t ri al a senous slow- 
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changes would give the Bundcs- German rate increase would require mg to raise rates to reassert its , ne , 5 0 W ' 

bank more flexibility and might cut other countries to follow suit, and determination to reduce inflation 7 ° couia ^ t 3VC?lcled }° Wesfcnr 
some of the intense market specula- the move Thursday was followed while pressure from its European ^^y^d thaimar^allyhigh- 
tioa that normally builds before within hours by four rf the countries neighbors to keep rates steady. .. raies sna P a .rii 


04 1J 22 
- 13 


each rf the Bundesbank's twice- whose monetary policies most dose- 
monthly policy-making sessions. ly track that rf Germany. 

“They have now set the prece- Market rates in a number rf oth- 
denl of a smaller rate change and er countries have also risen recent- 
they might be trying to get away ly, largely in anticipation of a 
from some of the ballyhoo that has Bundesbank move, even though 
led up to this week’s action," said most European countries would 


The quarter-point increase in the 


Lombard was seen, in this context, 
as a compromise. 

A wide array of domestic critics 


its involving Eastern Germany are 
not especially sensitive to shifts in 
the leading rates, while many credit 


also warned the Bundesbank programs are subsidized, he added, 
against braking the economy too Carl Gewirtz in Paris contributed 
sharply because Western Genna- to this article. 


BANKS: Mergers Fail to Correct American System’s Regional Weakness 
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(Continued from first finance page) in corporate-processing businesses like cash managemen t, where Security 

earlier this year when they tried to buy the Rant rf New England. Pacific does well 
Executives at Chemical Banking Corp., which acquired the troubled Geoffrey Nicholson, a director at the Boston Consulting Group noted 
Texas Commerce Bank in the late 1980s. have said they will consider that when banks begin national mergers, creating national branch sys- 
national banking plans only after they have put their own house in order terns, they will be looking for new kinds of benefits. As examples rf the 
roltowmg the merger wnh Manufacturers Hanover. skills that one bank could teach another, analysts at BostonConsuJting 

ror nlnb. based m Charlotte. North Carolina, plans for a national mentioned consumer marketing, cost control and systems for avoiding 
bank are dear from the new name, Nationsbank. announced at the time bad loans. 6 

pbl^wm diKl 0 ^ I O acquire Adma-to yd CAS/ 50 ^. Some .naJysu have ih» mergers of tolu m mereal 

.7*9**- most dependable savings for banks come from mergers markets could produce cost savings equal to 10 Dement to "’D nemenL 
within their own or contiguous markets, said Anthonv Terra ciano, of v cquai 10 1U P ercem 10 percenu 

First Fidelity Bancorporation, Newark. New Jersey. Also - “»cy noted, advances in communications and computers allow 

Edward E. Furash, a Washington bank consultant, said. “What we arc to conso ^ date lhe expensive back-office operations far away from 

seeing now is just the first stage of merger mania, where large institutions I™ bra nch systems. NCNB. for example, has shifted processing to a 
use cost savings to strengthen themselves so they can belter withstand the row-oist site in Dallas far from its banks in the Carolinas, Georgia and 
economic sheiks in the regions they operate." Florida. 

The diversification so far, Mr. Furash said, has been by product lines. Only a handful of companies have managed to spread a significant part 
not geography. For example, NCNB becomes more consumer-oriented of their business outside their region, and their efforts to expand are still 
with the acquisition rf C&S/Sovran, and BankAm erica becomes stronger opposed by thousands of banks in small towns. 
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26ft 17H umico IJ2 U 12 
ZSH 1* UHICA Pr TJ7 7.1 _ 

31H UH VF CD 1 00 U T9 
3Ato 14ft yalera j* 15 10 


1J2 9J 11 564 un* 16 to IAV* + 


S5£S=X 


Mto ISto IA - to 

4 3H 4 _ 

7ft TVj 7iJ* — C 

jS A SS* * 


^ WejPrt X36* 93 - 14 34V4 3AVC. 2Ato - H 

L 5 We«tM 24 25 X 3954 9H TH 9ft - H 

lift 10V* We* 50 25 7S US UH IA IAH + H 

Oft lfto WIPiPe - TO 22 Mto MH 24ft 

JIH 7ft WCWA - 39 374 IV. t 9 - ft . 

lift 3H WDialtl _ _ 5214 4H 3ft 4 + H 

JS W41GR n .ose J 15 99 14H Mto I4H - H 

18H JIJ* WxIMn .44* X7 11 Ilf IAH 16ft 16ft - to 

BH 16ft WnW ite _ 21 *58 lAftfl to IAH - H 

SH 21ft WftgE 8 150 SJ f IBM MH 23V* 34 

ZD lift Wstpc I54e 8* 7 AS Wft 18ft 18ft + ft 

JSVt 17 Walpe rt U8a n.a _ 2S2 25ft S4H TSto + to 

M B Wshrw IBS XI 15 594 toft Mto Mto - to 

»* TO Wevarh 120 43 51 1*4 - 

IS*. wniTOt * - a MS 

ift SH WMPItl _ _ 100 

*ft JH WMPIt art _ - 1 

»H 17H wnrlpl 1.18 XI S 1371 

Wft BH WnlteM _ 17 39 

MW 66* WWTmrt 34 IJ _ 3507 

» TO WWIk n _ 11 286 

bh aw wi morns i5o xi it mi 


_ S Ms lift IIH lito + H 
70 25 M 7530 25to Mto 34ft V 7 

40MU niotoioftiSi - 


l.lA 25 17 J475 45W 


■4ft 44ft 

3H 3ft- v* I 


IS3 41H 40ft 41 — If* 


7V> UsHeF ,72a 1QJ _ 74 g*. aft g^, 

?* l-S ff 12 7 “ Mh £ft M - ft 

fto 1-2 ll X * D » » - 


7 Sto 
3ft >ft 
Aft 1 
4H IH CTIHma 
146* gft ConlMII 
AH IH Convrsn 
8H Aft Crwsie n 
Uto BH Copley 
TO 5H Courttd 
20H M Cross 
STH 14 CxnCP 
31H I Aft CrCPB 
IAH 9ft CwnCr 
th 2H CruisAm 
TO Ito CnrstO 
24ft 1<H CuMc 
18ft 13W Cirri ca 
*H to Custmd 
7W 4 CypfFd 


_ AS 40 4to 4to 4ft _ 

.11 .9 11 SA 11H lift ITH _ 

50 75 X 10 8 8 8 _ 

_ _ AM Uto I0H 10ft- H 

lJDo 92 U 2 TSto 23to 23to + to 

- 32 1562 12ft IZH IZH 

- - N S 9 9 — W 

- - 30 2ft 2ft Tto- H 

- 5 IS JSV* 33V1 33to + to 

- - 19 Wa PmWa + V* 

--SIS Sft 36* 3ft + to 

- 154 32 1ST* UH ISH 

- - 10 SH TO SH 6 W 

- a ZA Bft AH AH— ft 

23 35 I 3 10ft 10ft Wft - H 

- IJ 41 4H 4W 46* + to 

- - 1C Sto 3 Sto _ 

- - £88 7* 7» 7ft- ft 

,92a 112 • 25 BH AW AH 

- - S3* SH JH JH — H 

- 7 74 Sft Sto SH + H 

20 15 M 47 IIH 11 lift + H 

- 7 B 4ft 4V6 4ft — 

-7 IS 4to 4W 4to _ ft 

50a - - AT 2ft TO 2ft — W 

- - 7M lft 1ft IH 

20 22 346 a TO TO 7ft - H 

- _ 2 44* 9ft 94* — t* 

73 aft AH AH — ft 

- 3 3 SH 9 9 

ISO 117 35 78 BH BHBft-to 

28t SJ - 1 TO TO TO _ 

13 4J 19 267 Mto 25ft Mto + H 

50a 15 a ia aft an aft * to 

Oa>5a A 29 2S 25 — to 

.13 J IS V 13 12ft n 

- II 103 Aft AH fft + H 

_ 13 a 2H Zto Tto _ 

53 25 7 IJ 19ft ITO WH + H 

5* X0 S 71 13H T2ft 13ft — to 

_ S 40 to ft to — Va 

■IM 23 - S Sft Sft Sft 


ito ito 
S Sto + to 
Sft 3W 


Mto Mto - to 


13 42 21 134 27ft 27ft 27ft + W 
_ 27 7(30 Zlft 28 ZSto - ft 


II i aft jft sft - 

XI a 1571 MH 3Sft BH + to 


13ft Oft - 


55 40V, Wlllm PI 357 75 - IS 


15 _ 3507 1» Uft 13to _ 

_ 11 2BA Wft I9to Ifft- ft 

XI 17 1118 M ZHa 33ft 

75 - IJ S. SAH SOH + H 


y * H |J '45 5i 38ft SDH - to 
1-4 10 7W 25H 2SH Z5ft- to 


Z9H 17H WllCor n 1.17a AS 371 1C ZAft 26 




lift ITT* 

2H 21* — H 


U1H Uto UAL Cp 
15 S UDC 
32ft lift UDC pf 
ZI IIH UDC Of 
19ft Wft UGI 
1^* AH UJB FP 
»• 24, UJB 01 
JS* JL 4 * UNCIlK 
TOto J2W UNUM 
'JH Tto URS 
TH ,r n vlUSMm 
ISV. 7 USShoe 
40ft lift USWIt 
nw AW USFC 


124 6.4 a 14SU 19H 


9D 140 IM 139H 47 
37 13to 13 nn 6 W 
7t zih Tin :m— h 
a W» 30 20-4 7 to 
14SU 19H 19 UH + to 


17ft HH* VOING 250 Sfl 4 Mi 

lift rtkvami 30 34 s ia 
28ft 17ft VatuaC n - - in 

15ft r.ii vtaiDrn 50 4 1 _ 

jAA TO VKMT 54 132 _ 13 

Bto 4ft VKML ft 112 a 21 

TSH Dto VKmL P» 327 9.1 _ f 4 

I0H OftVKmeM JB 7j _ asr 
13ft .76* vara _ la nn 


MA lift IIH lift + H 


50 4.1 _ 14] 
*• }22 - 159 


- m ZTO 26ft 2frft-lH 

- 1C 14ft 14ft 14H + to 


AH AH - 
_7H Tto + ft 

an a + w 


« » aft Wft mo _ 

» J, SH — ft 


Bto 23V Vartan 22 5 Is 274 40ft 40W 4GW — to 

S !JS * ,J0 “a,*5'row2wH+2 


A xi _ an W’t iSH tsw — •-* 

108 _ IA ISH 33V* SSto - W 


154 15 11 SR A4> ASto 63ft -4 


a > °.? S - _ 134 Bft BH BH _ 

n* >rn wluSHm _ _ IS7 H «m H 

Mto 7 USShoe JJ 19 24 937 ISH ISto ISH 4 H 

ml HISS' ^ X7 it aa sah mh iah ♦ w 

HIES 28 XI _ 9951 Tto 6ft 41* - ft 

vies® Sc- “f r S" S' SS-.; 

4»H 27to uSt ICD J-ffl “ " 70** |9?% 1VH - to 

Srsirt aa^fguS 


SO Uto Vorlty 9 
27V. 4 VaotSt 
14 13ft Vasts* 
I9H lift Wonro n 
UH 6 VlnPf n 


- x I as sp-r-? 

. . - n a s. d sh « ~ 


7 TOwtahri) 291 11 AS 6 
5 2H WlnOnr _ - 1014 

41ft 79 wlnDi s 121 14 17 79 

Aft 7H Wlrmeo - _ 

35H 3AH WtKEn IJA 13 IS 
2AH 19ft WHcPS J.JD A5 13 
44 31ft Wiles 1J4 4.4 « 

IS AW WrtvTW .1* 1.4 - 

36ft ZTO Wriwth |JB 3J M 
BH 3ft WrMCp - If 

ISft lift WrWVl JSe 35 _ 

ASH 43ft Wr Inlay 150a 15 19 
17 Bft WyleUA 28 35 9 

19ft ISft Wynns 40 ll 14 


An *h ah - 
_3ft TO TO- H 
SSH SSto 3SH + H 
4H 4 4 - 

SSft 3S 35ft _ 


- _ 148 «H 4 4 _ 

IJA IS IS 4SAU SSft SS SSft _ 
1.JT} AJ U HB an ZSH 3A 

1J4 4.9 IS 311 STH 37to 37to _ 

.IA 1.4 - 2B4 12 IIH 11H- ft 

| Ji JJ 14 3377 29ft 29 29ft _ 

- 10 2122U n ato 8H 4 H 

JSe 35 _ >10 13*. ISH nto + H 

1.00a 15 19 IM A1H 41 H Alft 4 ft 

J8 35 9 379 12 lift lift 


M XI 14 
X-Y-Z 


lift lift 


51 19V* 19ft I4H _ 


60H 29 Xcrer _ — 

nn Alto Xerox rt - - I 0 *i MH 

91 431* xerox rt 4.0 X! _ AM 31 

2*ft U XTRA 22 32 _ 94 23ft 

21ft 12V* XTRA rt 1.94 95 - 11 20ft 


U0 U 10 n SAW 55ft SSft— ft 


92 81 VaEP rt 723 M - 140 rn. 9lft Tift 

04 42V* VaEP Pf 858 U - lulOO 49 100 43' 

46 75V* VaEP rt 7JD B5 _ 11 OB 85 B « _| 


» WI ZTO- H 
U 20ft 2W* 20H 4 ft 


ftft i H?5.rt 45J* 95 - I77U SO 

39ft I2to UlXMar nl.ft 49 17 IWl » 


374 Ift lft 1ft 

s a ih un - to 

033 Oft 46ft 46to 

I77U SO 48V* flH-lto 


22ft 9** VM» 
ZSH UH VA/ra 
Sft IH VBlCC 
34W 14U Vans 


.971 *5 14 116 21ft 31 31 H + ft 

_ X ISOS 271* ZZH Bft — to 1 
— 1* J41 2ft 2ft 3ft — ft I 
„ - » Sto 3Mb Soft Slto 4 to 


Mto 21V* YanEnS 150 62 II 21 33W 23ft 23V. - V* 


SOM I9W Vo read I 401 15 74 47 3AH 24V* 26V* 

40to 29ft VulcM IX 32 17 37 37ft 37H ITH - to 


TV* Va 7 a doic 
Aft 3 Zmni 

th 4 zenUnE 

lift 94* ZenNtl 
Aft <H Zanln 
ISV* *ft Zara 
47 29V* Zurnln 


fta H 4 Hi 
Sto Sto - W 
A A 


un SJ _ Ii 17ft 16 ft UH I 

84143 - 108 A Sft Jft I 

A0 25 33 86 14ft UH Itto - ft 

a 22 U 399 Sf V. 3IH 39 


MH 17ft a>* 4 ft ■ 22ft Uto WICOR 


» 7IH 21to 71H * ft 


'S® K - nn 17 ** ijft + to 

94 96 _ 1170 W 9ft 10 + ft 


Z I Dllna _ 31 2* Ito IH IH 4 H 

12 )ft DRCA _ 29 84 A TOTO. 

7 Ift DWG — — 257 TO 7ft 7ft - ft 

AVi 7ft Den HP n _ - 50 4H 4H 4H 

.15 ft Datornl - » 32 IH Ift IH - H 

ITO 7 Datarai _ 11 297 13H ITO UH 4 ft 

4W 7H Ocuar _ _ X TO TO TO — W 

ft to DC Ron _ - K H «* Va _ H. 

7% 4H DalEle _ IS AO 7 AH AH -to 

a 13 DH LAD 60 IJ M 434 24 24 4 H 

L* Da< mad _ _ IS to to, ft, 

a 12ft Dfe N7 wi - - 51 UH 14H I9H 4 W 

ISto BH DevnE _ _ 61 10V. I0W HH - H 

3AH S DvnE rt 1.44 7.1 _ II 276* 27ft 27ft - 

SH IH DkJO A - - IS 4W 4 4 

AH Zto DCUHA 0 - - 79 

lft ft Dlflloi «ri - - IB ft ft ft 

4 2ft DHIrn n --I03 3H3H3H4H 

IH ft DMn - - 11 1 I - H 

2 ft vlDhrlHH _ _ IA ft ft _ iu 

Aft TO DUcnTlC _ _ 93 SH SH SH _ ft 

ISH 7ft Donate 21 XI 18 52 Uft UH 13ft — to 

Bft 3ft OonC rl __24M7H7H7to4H 

Wft 9 DrrfMu 23 72 - 131 KM 11 19 

9H BH DryfHY 53 AS _ Z9H9H9H 
Sft 3ft Ouqhii - TO 34 4ft TO 5ft - 

ISH 9W Duplex 71 U It 11 MH UW UW — H 

TH H ESI - _ 2 "/» IV« Ha 4 Ira 

Sto Ift E2 Srv n _ _ S TH IH IH + H 

10ft g fiogiFn 53137X10 M 11 t* 

12ft H vlEAL pro - - 101 Va H Aa + 

IZH 10 EatnCo * 53 35 TO 3 lift lift I1H _ 

ISft TH EcnoBV 57 J - 1477 Bft AH BH 

2ZW lOto EealEli X 12 13 49 17 IAH 16H _ 

31H 4 E4bta - - 1148 SH 4W 5 

lift 4ft EKsNfc -» - — 824 SH fto BH 4 Vb 

40to UH Elan — SO 730 Oto 3BW Bto - IH 

28H UH Elan un — — 33 3 ZTH Z7H — to 

IIH TH E too rod 22 JJ 9 19 9W 96* 9** 6 to 


2D UH MeiPra 
2RV THMrtMX 
20H 7H MrtMB 
MH Sft Matrbk 
fl Zto MlchXrt 
IM TO MtCftSlr 
tv* n Mkjon 
ISH ISH MldABc 
Sto 1 Mkflbv 
Mto 2AV* MkRna 
4H BH MHsnW 
34H IS MtcME 
4H Sto MaaaA 
Uto 49b JtoaaaB 
Tto SH MMed 
TO 8 AlWtHd 
to Zto WMea 
ISto BH Martin 
in* Bft Manual 
IAH Uto Mvarln 
3 Vb Ift MFC 1 
4ft H NHI Hi A 
Zto to I4VR 
OH 4 Hater* 
JH IH Nrtir *n 
sw zn Norte* 

IS AH NanaVi 
to hi NatEn* 
13ft 13H NtGeO 
79 ISH NHItC 
SH 2 NtPatnt 
196* Tto Ninety ■ 
ISH Sto rtawuie 
IB 9 NYTE| 
TSto IAH NV Tim 
10ft SH Newcor 
2W Ha Ne-Lw 
ITH TO NlefilSA 
12H TO NkSiMC 
zsh im Norcen 
SH Mft NercAg 
BH Sto Noras 
lift Ato Nortnk 

ISft 3 HAVOC 

UH lift NCdO e 
Zlft TO NfMnr 


35 11 A Ato Bto Oto 4 H 

-17 A MW IAH IM 
— — as 20H lfto ITO -lft 
_ _ 4408 SOH 18H Wft— ' 1 
42 40 7 TO 4«* 4ft _ 


12 40 7 TO 4ft TO _ 
_ B MAT 4ft 4H 4ft— to 
_ 17 4SAO WH IAH IDH- to 


4 111 

5Aa 45 34 43 ISH ISH ISH — H 

JW — — 12 IH Ito Ito 
5A15W S SSH 3Jto SSH 4 H 
50 45 144 A BH 84* Aft - H 

J 11 II IH Ub m IM 

- 8 1 7ft 7ft TO- W 

- 13 4 lift IIH IIH - H 

- — 144 CH A A— to 

_ 40 IS TH TO TO - i 

- - 40 Jft Sft SH- to 1 

33$ 72 — 314 ion W 10 

JA 75 - 892 Mto UK* WH 

.Ub 15 tz 43 ISH 15V* 156* + ft 

.15# 42 12 45 *■ S Jrt 4 Hi 

- - A H to H _ 

_ 47 57 Ora ani Ha — 

- W 717 Sto SH Sft — H 

- - 1 2 2 3 - H 

- - 8 an 4 4 — v* 

22b U 11 ZI IIH UH Ub _ 

_ _ 202 Va Vi Vi 

50b 11 14 S 13 U 13 - to 


A A - to 
TO TO- 
SH SH- to 


5H Ito US IntC — — 27 41b 4 4H _ 

Mft lift USPGP 158 102 _ 1 IAH IAH MH - H 

AH Sft Ufrimor 1578275 - III AH A Aft 

SH 2 UnCOP -14 10 Sto SV* Sto 4 H 

2! ii —81 31 IH 19b IH - 

7ft SH UGcOn _ - S SH Sft SH 4 H 

MH AHUttMd .WI - 10 57 TO 7 TO-H- 

SH IH US Bfcrt - - MS 5 «ft 4ft ” 

MH 4U USB* p< . . 9 Mb IM UH 

iil S3. - - 134 ISH STO Mft I- 

2TO TZft US Can — _ 35 199* wh mi + «a - 

MH TO US FHt 8 — Al S3 14ft 14H Mft — to . 

9H SH UfrtrtV _ 8 14 I » * 

TO ** “ M ' Mft Mft- to 

Jft IH UtlVrtl — _ 5 3 Z * 

7ft 4H UrrvPot — _ j jj 4 a . , J 

JH to VTX _ 1 JO n m SZ * £ 

UH 9ft ValyRs • 42 55 25 IB 111* I)** ,.2 . VZ 

2TO VOW 50 5 1« ■ ii! JiZ % \\* * * 

4 vS v£^« ^ " S* 99* fft 6 ft 

UH ITO Vtam II S MH 3?™ «h“ ^ 

3Mb 1Mb VtoS." “re ^ SS 30* + * 

totovSE 1 i sS 10 »5 IS NRzZ 

JH 4H Viren Mb J 9 » M * 25 1 IJ 

ZJto fto VMaen I n SB 2Mb 14H 199*1 ft 

TO_Lft VopWx - , ” x Xl £ . 

L woc-v^ |1/' 

}5 Aft WCI rt usr 85 - 20 15 r,k " 

196* 3to wangc -I M n Sb £* £ 

I 2 WonaB - - 3897 »* 5* 

Wb ’rS * K i? »* rnS WH * 

TO JtoJSSra J0 "“ ” S3. SJ Sto 

TO TO WrtOrt _ 46 X TO SbTO^to 

38 S'} s 8 S 

iS 8 55^ n 1 1 *1 I! S S i S 

“‘"f ■ r . " Sti 

TO Zft WoIfHB 20a 42 !j " 4 Z «f^u +1V * 

iro towSbS ,3 * 1 “ 9* 8i; + * 


*3u ZTO ZTO 34H 4 H 


- - 19 IZH TZft 139b— to 

- a 2SD 1)H IIH UH 4 H 

A5 _ 42 TO 9H TO - 


- 33 SI 

- - 17 


M - ?? 'L. '** 'TO - 

“ “ Ji ?* 5114 SH 4 to 

s"S Si ££,*“ 
“j » S S2 
» ll S 1 JS 

•* 24 9 ‘ tro ito ion 4 w 

- * l * * TOZH-to 

M* U2 « “ i? 

“ '« I M M UH IIH 4 X 


•** to XrxCu art 
Mto Bft Xytran 


*9 i. TO ZH- to 

*• *W TO SH - H 

«7 13 IZH 1] 

18 3 IH IH - ft 

Jl “ UH + »* 

" *? ®H S8H41to- 
U 4 to 4H 4U 

61 TO t TO 4 H 

M 15V. UH ISH — V* 

* _H ** H 4 »•# 


- - 3*2 Mft Sto Z4H 4 H 


25 B 80 Z2H 21ft23H4H 


22 I 47 
- - 43 


Aft TO- to 


- a 27 un ii** ito - 

- - 171 lift lift 11ft 4 ft 


JA 25 _ 12 

JJ 25 _ 10 

- 5 7 

- - 103 


IZ lift 19H ITO 4 H 

M 19 TTO lift 4 H 

7 7ft Tto Tto 

03 Ato AH AH - H 


Salas Bairn are unrtf tool. Yearly Mm and lam mihh 




- - 341 Mto ITO 13ft - H 

u - OS I3to n 12 

_ 7 345 17ft l«ft lift -7ft 


rtto 09$ NIPS rt 43S It _ 4240 47H 47H 47H 


ZH lb M*rtGd D 
2to IH NuHn 
71* TO Nwnrac 
12ft 1096 NNYM n 


- - » to 

- 46 3S lft 

- - 1 9ft 


lift lift lift 
Aft IH TO 
17 166* 16ft 

SH 4W S 

8W Ato BH 4 ft 


ITO Aft 
Ato TO 
4H 4H 
IIH 7ft 
8 SH 
lb ♦ *' 
71 to 7ft 
9ft Sft 
TO SH 

11 4ft 
SH 1ft 
STO lift 
71b Jft 
7H 4 
4i a 
IIH TH 
ITO M 
171b 146* 

ITO 13ft FO 
ISH ITO PC 
2* ZAft PC 
371* ato pg 
SAW 26V* PC 
BH MH PG 
ZTO Zlto PC 


-74 AS — 
O-P-Q-R 
1.11a 12J 3 


H ft - > » 
lft lft - to 
aft aft- ft 


natML rates of dividends ora ann^rt«15*iJIIS. 0 I!JE r, J ,ae 
The iotas} doctoral i£l ^' ol BoseC on 

5 — dividend also extra's). 

cltf— can«L 
a— new wariv low. 

!=*aaBBasaa5BSwssft-' 


ian un izv* 


Tto tv- v* 

SH Sto * to 
4 4 4 H 


JA 27 17 Ml IBto Wto Wto - 


Aft Aft- n 
5 9 


IJ 31 134 SOH 20to STO - 


- 3* 
441 aJ 12 


fft TO- to 
4416512 3 TH 7H 7H 4 H 

--3B2 7ft 7H 7to 4 til 

- - U0 lft IH IH- ft 

- n ft 36ft 34H 3a 41ft 
40 4.7 - ISO TO 4H4H-H 

56 72 13 M 7ft 7V. TV. — V* 

4JA«_«0«*147H47» - 

J0a X3 _ 44 9 Bft BH 

IA U _ 41 IAH ITO Wft 4 to 

727 M - 33 ITH 17 ITH - 

125 82 _ 1 ISft ISto ISto - to 

1 ^ 7J _ S ISH ISH ISto — V* 

U7 AJ - 41 2» 2tft 21ft — H 

2JS 84 _ B4 271b 27H 27H - H 

» M - M Bb Bb Bb+ b 

ZJ7 85 _ X 28V* ZTH Z7H - 

X8SU - 42 25H 2SV* 25H - V. 


33 17ft 17 17H 

1 ISto ISto lift - to 

3 ISto 15V* ISto — V* 

« » 28ft 21ft- H 

M 27ft 37H 27H - lb 

<■ SSto 28V* 28to 4 to 

X 2BV* ZTH ZTH 

42 ZTO 25V* 256*- to 


im. ™ nmffl. 2 »weo !o i 5 ft non^HWenc 

Mien a t Wte U .dWMena ^ ® ,,8frirt ' » « «**w 
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ASIA/ PACIFIC 


Tighter Money Hits 
Malaysian Stocks 








Compiled by Our Staff From Ditptucha 

KUALA LUMPUR - Malay. 
M's stock market plunged and in- 
terest rates soared on Thursday as 
finanoal markets reverberated to 
tough monetary measures taken by 
the central bank to Tight inflation. 

Interbank rates shot up around 
25 baas points while the Kuala 
Lumpur Stock Exchange compos- 
ite index fefl 18,66 points, or 327 
percent, to 550.92, the year’s heavi- 
er one-day fall 

The response followed efforts by 
Bank Negara, Malaysia's central 
bank, and major commercial banks 
to tighten money supply in a gov- 
ernment bid to curb domestic con- 
1 sumption, which is seen to be fuel- 
ing inflation in a boom ec onomy . 

The central bank said in a state- 
ment late Wednesday that h was 
raising the statutory reserve re- 
quirement for commer cial banks, 
finance companies and merchant 
banks by one percentage point, to 
7 J percent of total liabilities. 

“This is very good news for the 

Hong Kong Firm 
Buys Burton Unit 

Reuters 

LONDON — The British retail- 
er Burton Group PLC said on 
Thursday it had agreed sell its Har- 
vey Nichols store in London’s ex- 
clusive Knightsbridge district to 
the Hong Kong-based Dickson 
Concepts Ltd. 

The price for the store and its 
real estate was set at £60 million 
($100 million). Harvey Nichols 
Ltd. sales in the year ended Sept. I 
were £36.9 milli on, and profit be- 
fore interest, tax and rent on the 
premises was £1.4 minion 

Burton said it would post a loss 
in the year to Aug. 31 of not more 
than £166.6 millio n after toe-time 
costs of £24.6 milli on and extraor- 
dinary items of not more than £152 
naltinn. It also recently announced 
a ooe-for-oae rights issue at 30 
pencepcr share to raise £161 mil- 
lion. The issue has been nearly 90 
percent taken op. 


economy a$ it shows B ank Negara 
is ready to act tough on infla tio n," 
Said Choong Khuat Hock, repre- 
sentative of BZW Securities Ltd. 

“The stock market is not too 
happy about it but we have to separ 
rate the market from what the 
economy needs,” he said. 

The governor of Rank Negara, 
Jaffar Hussein, said the increase in 
statutory reserves should reduce li- 
quidity, lead to hi gher deposit rates 
and stimulate savings to finance 
real investments. 

Bank Negara's move came after 
its intervention in the interbank 
money market last week to mop tip 
some 500 million ringgit (SI 85 mil- 
lion), according to estimates by 
some dealers. 

Malaysia’s two largest banks — 
Malayan Banking and Bank B rnni - 
putra — this week announced 025 
point rises in their base lending 
rates to reflect tbe rising cost of 
funds, which analysts attributed to 
Bank Negara’s intervention in the 
interbank money market. 

Officials have expressed concern 
that rapid economic growth, which 
has averaged 92 percent in 1989 
and 1990, is fading inflation. Ma- 
laysia has been faced with high 
consumer spending, wage in- 
creases, high employment and ca- 
pacity constraints, including labor 
shortages in same sectors. 

(Reuters, AFP) 


Taipei Uses 
Reserves 
To Build 

Agate e Fma-Prme 

TAIPEI — Taiwan will use 
its large foreign exchange re- 
serves to finance major domes- 
tic construction projects, the 
governor of the Central Bank 
of China said Thursday. 

PnbEc and private concerns 
engaged in development pro- 
jects can apply for foreign ex- 
change funding via dqagnflteri 
banks, said Samuel Sfrieh, the 
central bank governor. 

The bank, which held $73.8 
billion at the end of July, will 
refinance key projects ap- 
proved by the Economic Af- 
fairs Ministry as pan of the 
govranment’s efforts to ease 
loan access to local enter- 
prises, he added. 

Taiwan has acquired hu ge 
foreign reserves because of its 
trade surpluses and a lade of 
domestic spending. 

The 779 projects listed in a 
massive six-year national de- 
velopment plan and the con- 
struction of a $33 bfltirm 
naphtha-cracking complex by 
Formosa Plastics Corp. are eli- 
gible for the finan cing, he said. 

Tbe $303 billion, six-year 
construction package begins 
this year. 


Australian GDP Shrinks a Sharp 1% 


Investor’s Asia 


Cae^Oed by Ov Staff From Dispatches tralian economy in the quarter was 
SYDNEY — Australia's races- on the inflation front. The iznpHdi 
sion-weary economy suffered its price deflator — a broad measure 
biggest yearly contraction since of underlying inflation — fdl for 


1983 in the second quarter, the gov- 
enusem reported Thursday. 

Although most economists be- 
lieve the worst is over, they forecast 
recovery will be slow. 


the first time since September 1962 

The deflator showed a fall of 0.1 
percent, for a rise of rally 12 per- 
cent in the year. Australia's annual 
inflation rate, as measured by the 


Australia's gross domestic prod- narrowly based consumer 

uct in the Jnw quarter fefl a worae- price index, fefl to 3.4 percent in the 
than -expected 1 percent, for a 24 quarts from 4.9 percent in 
percent drop m the year to June, the Man* quarter, 
data showed. The fall was the larg- 

« since 1983’s September qum. With mflqon easme. the gov- 
when GDP also fell 14 percent. prernre to 

The main reason for the slump in ^ interest rates. Ca sh rates still 
GDP was a plunge in investment, ft* 1 ?**®} ^ percent despite hav- 
which &hiMx22 pexcent in the 

June quarter and 11.1 percent in 18 ^ eTCeat m Janu ** i99 °- 
the year to June 30. But Treasurer John Kerin ap- 

• biggest success for the Aus- peared cautious. He said monetary 


Fraser Said to PUm Vietnam Venture 

Agatce France-Prase 

SINGAPORE — Fraser & Neave Ltd, the Singapore food, beverage 
and real estate concern, is planning to set up a soft-drink bottling plant m 
Vietnam as a joint venture with a Vietnamese partner, according to a 
published report on Thursday. 

The 30 million Singapore dollar ($17.4 ntiflicm) venture win not take 
place until Singapore lifts its embargo on investments in Vietnam, the 
report in Business Times said. The government bans its citizens from 
investing in Vietnam and Cambodia but does not bar trade with Vietnam. 

Fraser & Neave spokesmen were not available for comment. 

Asia Pacific Breweries LuL, a joint venture between Fraser A Neave 
and Hrineken NV, is expected to gain a biewing presence in Ho Chi Minh 
City. Hrineken is negotiating to establish a joint-venture brewery, and 
Aaa Pacific's chief executive recently said his company may take a stake 
in that project once Singapore lifts the investment ban. Analysts said they 
expected Asia Pacific to eventually take control of tbe brewery. 


policy would stay firm but be con- 
rtantiy under review. 

“I basically bcheve there is suffi- 
cient data to show that the econo- 
my is Turning," he .aid at a new* 
conference in Canberra. "Inflation 
is going to be very low for quite 
some time.” 

Last week, he ruled out interest 
rate cuts despite the decline in in- 
flation, saying he feared lower rates 
would overheat any recovery. 

Some economists frit a rate cut 
was imperative after Thursday’s 
data. “The recession is not even 
slowing down,” said Dennis Ma- 
honey, senior economist at West- 
pac Banking Corp. 

But others were less alarmist. 
“GDP is not going to be terrific in 
the September quarter, but there 
will be growth from here on. al- 
though it will be sluggish." said 
Grant Bailey, economist at Citi- 
bank Lld. 

Phfl O’Sullivan, economist at 

Barclays de Zoete Wedd Australia, 
said, “It's stretching it to say 1 the 
economy is turning around. It’s 
reasonable to say the economy has 
bottomed." 
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IBJ: Scandal Blots Escutcheon of Japan 9 s Elite Bank 


AEROSPACE: Singapore Company Seeks to Build Its Civilian Business 


(Cootimed from fast finance page) He said the company would be helped by a strong balance sheet, 

to overhaul and camDercariaSaaft. 

and HercufesC-130 transports, SAe has upgraded many of these planes. With maintenance work accounting to 73 percent of sales in 1990, 
SAe also does work for tbe Unarmed forces and Coast Guard, and SAE is moving swiftly to take advantage of a global shortage of servicing 
has military customers in Latin America, tbe Middle East and Africa. and overhaul capacity for wide-bodied commercial jets. 

Mr. rm»r» said that ntiKlary-idated work accounted to about 75 It has established a civilian aircraft engineering and m ai nt e n a n ce 
pcrccntof to ammany*s 1990 safes, worth 234 miflioodoflaiis. He said subsidiary. Mobile Aerospace Engineering Imx, at Brookley, a former air 
the company warring to achieve a 50/ 50 balance between mflhary and force base in Alabama, at a cost of $20 minion. 
dvQjanwort by 1995 Another SAe unit. Singapore Aviation Services Co., is spending about 

Analysts said the company is likely to have strong revenue and *50 million to complete a two-bay hanger at Chang* International 
earnings growth over tbe next few years, as substantial investments in, Airport in Smg^jore by the md of 1991 

commerrial aCTosuace ventures generate returns. 111 April, Anhnes bought a 10 percent stake m Singapore 


commercial aoospace ventures generate returns. 

Chi* Yew Boon, senior investment analyst at Crosby Securities Pte^ 
estimated that SAe’s profit after tax would increase man just over 21 
millio n dollars in 1990 to 40.6 millio n dollars in 1993, on sales of 328 
milli on dollars. 


Aviaticm Services. 

Hiroalri Kohno, JAL’s vice president for technical sales and contracts, 
said that the carrier had to send its aircraft to Singapore because 
maintenance capacity in Japan is fully booked. 


(Continued from first finance page) 

powerhouses with which it is iden- 
tified. 

And more important, they ask, 
what does it all say about the 
changes ni gging at Japan’s finan- 
cial system? 

“I didn't dunk IBJ could be 
touched," said Robert Zielinski, 
tbe banking analyst at Jardine 
Fleming Securities. “They were the 
financial elite." 

And Alicia Ogawa, an analyst at 
S.G. Warburg Securities, said: “Be- 
fore this, when the other banks’ 
names had come up, I was so confi- 
dent that it was an internal prob- 
lem at a few banks. It’s such a 
stupid scheme. It’s hard to believe 
that IBJ got caught in it." 

Ms. Ogawa and Stuart Mat- 
thews, an analyst at Barclays de 
Zoete Wedd Securities, speculated 
that one of the bank’s top execu- 
tives, who are generally among the 
most cosmopolitan and polished in 
Japanese finance, might be forced 


id resign to cleanse the hank's repu- 
tation. 

Before World War II, the Indus- 
trial Bank of Japan was the govern- 
ment's principal instrument for fi- 
nancing the budding steel, 
shipbuilding and other heavy man- 
ufacturing industries. And after the 
war. it emerged as one of three 


Japan Wholesale Prices 
Fall as Yen Strengthens 

United Press International 

TOKYO — A strong Japanese 
yen sent July wholesale prices 
down from the previous month to 
the second consecutive drop, the 
Bank of Japan said Thursday. 

The wholesale price index fell 02 
percent from June, but rose 0.4 
percent from tbe same month the 
year before. Tbe yen’s strength 
made imported ail and other prod- 
ucts cheaper. The price of imports 
was down 21 percent from June. 


specially designated banks provid- 
ing long-term loans. It was an arm 
of the government's industrial po- 
licy, putting its job of fostering 
manufacturing prowess ahead of 
profits. 

Indeed, nearly every major in- 
dustrial merger or rescue was led by 
the elite of Kogjn, a nickname that 
is a contraction of the bank's prop- 
er name. 

It has also built a sizable interna- 
tional presence. In the United 
States, it owns Aubrey G. Lanstoo 
& Co., a large government-bond 
dealer, and IBJ Schroder Bank & 
Trust Co., a commercial bank. The 
bank’s cooL stately headquarters 
building overlooking the Imperial 
Palace is an apt symbol for its pres- 
tigious image. 

Bm the banking world has 
changed dramatically in recent 
years, as Japan’s manufacturers 
found themselves free to get capital 
by selling securities, not just from 
banks. 































































Page 16 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, AUGUST 16, 1991 


SPORTS 


Cuban Seeks Running Room 

Pan Am Star Suggests a Schedule Change at ’ 92 Games 


By George Vecsey 

New York Times Service 

HAVANA — She doesn’t have 
an agent She has a work group. 
Before she set Pan American re- 
cords, she helped bmld the stadium 

-with her own hands. 

A select number of athletes need 
be called by only one name: Reg- 
gie. Magic. Martma. AH. Pcle. 

Cuba’s most famous athlete is 
mentioned, in a poetic rolling erf the 
longue, as “Ana Fidelia” There is 
'no triv ializa tinn of her in omitting 
her last name, which is Qrrirot. 

Ana Fidelia recently set two 
Games records, in the 400- and 
-gOO-meter runs. 

• Wednesday, she gave a news 
conference on a sultry, thundery 
afternoon and la unched her own 
‘ bolts across the sky. Her message to 
the International Olympic Com- 
'nrittee was to please give her 
.enough space at the 1992 Summer 
'Games in Barcelona so she can run 
her two specialties. 

“ “The way it is now,” she said, 
“the semifi nals of one and the 
quarter finals of another are on the 
'same day. That’s impossible, when 
they coincide like that But if the 
'schedule would be changed, 1 
would be able to participate.” 

- [Quirot said Tuesday that she 
. would run only the 800 meters at 
the world championships later this 
month in Tokyo, skipping the 400 
meters “because of the way the pro- 
fs set up," Agencc France- 


etched in stone, and just about ev- 
erybody is the world would like to 
see Ana Fidelia run both the 400 
and the 800, to see if die could 
rmnintf her mentor. Alberto Juan- 
torena. 

He too is known to Cubans with- 
out a mention of his family name. 
To Cubans he is H Caballo, uiticb 
horse, but with e mp h asis on 
the middle syllable, as if to make it 
big horse. 

Juantorena said he was nick- 
named because of his ‘long 
strides." , , 

He won two gold medals at the 
1976 Summer Games in Montreal, 
In the 400 meters and the 800 me- 
ters. We may not soon see his likes 
again , male or female, because 
those races are so dema n di n g. 

Technically, they are not sprints. 
But tefl that to anybody who has 
tried to compete in them. 

E Caballo, 41, and Ana Fidelia, 
28, have much in common, he says, 
because they both come from the 
country, rather than the city. 

In a casual conversation a few 
days ago. he said he was not sure 
she should even try for the double. 

“She is one of the great athletes 
in the world,” he said. “She has a 
chance for a gold medal at Barcelo- 
na, but it wflT be difficult for her to 
run two." 


The schedules are not necessarily 


Juantorena remembered his 
schedule at Montreal. 

“For me it was arranged well,” 
he said, “so I only had to run two 
times in one day once, and they 
were only heats.” 


Whatever races she runs. Quirot 
is a fast-moving advertisement for 
the revolution of Fidel Castro. Be- 
cause Cuba did not attend the 
Summer Games in 1984 or 1988, 
Ana Fidelia has never had a chance 
at an Olympic medal 

“For me, it was no big thing," 
she said. “AD Cuban athletes voted 
to support Castro’s decision." 

“We did not attend the Seoul 
Games,” she added, “but we all 
received a gold medal from our 
leader, and to me that is the most 
important thing.” 

As a conspicuous supporter of 
the regime. Ana Fidelia, also be- 
longs to a neighborhood group that 
volunteered to help bulla the 
Olympic Stadium here. 

She carried stones and pushed 
wheelbarrows, and then she ran the 
400 in 49.61 seconds and three days 
later ran the 800 in 1:58.71. 

Quirot, who is black, was asked 
by an American journalist why the 
great majority of exceptional Cu- 
ban athletes are black. She gave an 
answer that might be considered 
controversial in another society. 

“As you can see, we have do 
racial discrimination here,” she 
said. “You see on the street familiar 
relations between blacks and white. 

“I think blacks do so well in 
sports because of a congenital abili- 
ty ” she said. “It has to do with the 
reties. The black race is stranger. It 
has a better fed for sports. Tins 
must be so because blacks and 
whites have the same opportunity 
to train here." 



Doe Ec in ert.' Ajcxr fag rfioe 

Ana Fidelia setting her 400-meter Pan American Games record. 


With a Splash, Brazil Ends U.S. Reign in Pan American Pool 


1 Compiled by Ovr Staff From Dispatches 

HAVANA — With a victory in the prized 
men’s 100-meter freestyle, Brazil has broken 
; the U.S. domination of swimming events at 
? the Pan American Games. 

' Gustavo Beiges of Brazil also set a Games 
" record in the event, 49.48 seconds, beating 
Jod Thomas of the United States, the favorite. 

It was the first time in the 40-year history 
or the Games that the United States had not 
won the gold medal in the glamour event 
I After winning 9 of the 10 gold medals on 
the first two days of the swimming competi- 
. lion, the United States managed to win only 
< 2 of the 5 gpid mafak on Wednesday night 

The defeats could be derisive in a late 
charge by the United States to overtake 
Cuba at the top of the gold-medal table. 

With four days of competition left, the 
United States had pulled to within three grid 


medals of Cuba after trailing by more than 
20 at the end ot the first week. 

Costa Rica’s Sylvia PoD, who won right 
gold medals at the last Pan American Games 
in 1987, denied the United States a gpld 
medal in the women's 100-meter backstroke. 
It was Costa Rica's first and only medal of 
the Games so far. 

Another Brazilian. Rogerio Romero, de- 
nied the United States a gold medal in the 
men’s 200-meter backstroke. 

But the United States captured the 400- 
meter freestyle relay, and Jane SHU man and 
Barb Metz were 1-2 in the women's 400 
freestyle. 

“We had such a great two days, our swim- 
mers thought all they had to do was show 
up," said the U.S. men’s coach. Joe Banal 
“This wQl get them baric on course." 

There was a further setback for the United 
States in boxing, when the Cuban light-mid- 


dleweight Juan Lanus beat Ravea Springs. 
The result means Cuba still has a shot at 1 1 
of the 12 boxing gold medals while U.S. 
boxos remain in only five divisions. 

Despite taking a standing-8 count in the 
third round, Lemus came away with a 26-7 
semifinal decision ova Springs. Although a 
dear victory, it probably was not that lopsid- 
ed. and it provided one of the most exciting 
rounds of boxing so far at the Games. 

“Everybody thought I'd get knocked out, 
even some of my teammates," Springs said. 
“But I promised myself I'd show the people 
in the crowd that he can't just knock every- 
body out." 

In fact, he showed much more than that- 
standing face-to-face with one of the most 
devastating punchers in amateur boxing and 
the reigning world champion. Springs 
slugged it out with Lemus, abandoning his 


style of stick-and-run to extract some pride 
from a fight be could not win. 

Tm as proud as hell of that kid." said the 
U.S. coach, Kenny Loehr. “You wouldn’t 
believe how hard he’s fought all during the 
tournament. This is what makes you fed 
good as a coach." 

Patrice Brooks became the first U.S. fight- 
er to gain a final, scoring a solid derision 
ova William Irwin of Canada. Brooks faces 
Julio Gonzalez of Cuba for the 60-kilogram 
(132-pound) championship on Saturday. 

One grid medal the United States was 
aimin g for Thursday was in basketbalL But 
the Americans were* be missing their leading 
scorer and star swingman, Jim Jackson, in 
the semifinal game against Puerto Rico. 

Jackson, who will be a junior at Ohio 
State, returned with the team from Miami on 
Wednesday night with his foot in a cast due 
to a stress fracture. f Reuters. API 


By Sandra Bailey 

Intenumonol Herald Tribune 

MERJBEL, France — Up the maintain in 
Courchevel they are trying out the rid jumps 
hurtling headlong down a potedam-bned shde and 
flying out into the still warm air. And here, a( the 
foot of the women’s Olympic downhill run. the full 
face of the hot afternoon sun could do nothing to 
bum away the ghosts that accompanied the open- 
ing of the Olympic hockey arena. , 

The U.S. hockey team overcame a 4-1 deficit to 
upset the Soviet Union, 5-4, on Thursday in the 
first game ever played in the arena. It was only 
something called Le Premier Pain d’Or, or Fust 
Golden Puck, a dry-run tournament for the XVI 
Winter Olympics that wQl open here Feb. 8. And 
tire Soviet "team only has six or seven players tikdy 
to make the cut for the Olympics. 

Bui don’t tell that to Bret Hedican. a 20-year-old 
from St. Good State in Minnesota, who scored the 
winning goal and could not stop smiling afterward. 

“It feds unbelievable," he said. 

Ever since tire right of Feb. 22, 1980. when the 
US. hockey team stunned tire Soviet Union. 4-3, 
and went on to win the Olympic gold medal in 
Lake Placid, there has been a special feeling every 
time the two nations have stared at each other 
across the faceoff circle. . 

“Do you believe in miracles?" A1 Michaels 
screamed to a nation of televison viewers that 
nigh t, and there wasn’t a son! who needed to wait 
for an answer. 

“Not to negate that accomplishment,” says 
Dave Peterson, the coach of tire 1988 and 1992 
UJS. hockey teams. “But we hope we get to the 
point in our hockey where we don’t need miracles." 

Miracle or no, Peterson was more than a little 
pleased with what his team showed Thursday. 


getting stronger and more physical each period, 
“ft would hav 


ve been easy to say, 'We’re behind" 
and let it go," be said, “but they didn’t." 

Czechoslovakia, Finland, France and Sweden 
are also playing in the tournament here. 

Jim Johannson started the U.S. rally 13 minutes 
into the second period, and goals by David Jensen 
and Scott Fusco followed. All three are Olympic 

in the 


veterans. But Hedican, who has played only i 
Pravda Cup for the Americans, is not. 

“My first time in the red, white and blue," he 

Said. 

“In Russia, we have a saying," the 1980 Soviet 
Olympian Sergei Makarov told The New York 
Times. “Once a year, even the vacuum cleaner can 
shoot tike a rifle.” 

Peterson doesn’t think it’s that simple and he, 
for one, does not believe in miracles. He does 
believe in myths. 

“I think tire media feds it missed 1980, didn’t 
think it could happen,” says Peterson, “and so it 
has been trving to find a U.S. team to reduplicate it 
so tire media can have their moment of glory." 

Peterson isn’t claiming that US. hockey has 
reached the point where miracles wouldn't be wel- 
come. He was an assistant to Lou Vairo in 1984 for 
the Sarajevo Olympics, when reality came down 
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THE BOOKMAKER'S DAUGH- 
; TER: A Memory Unbound 

By Shirley Abbott. 290 pages. $19.95. 
• Ticknor & Fields ; 215 Park Avenue 
, South New York, N. Y. 10003. 

' Reviewed by 

~ Christopher Lehmann- Haup t 

T HE father bittersweetly recollected 
in Shirley Abbott’s haunting mem- 
oir, “The Bookmaker’s Daughter," is Al- 
fred Bemont Abbott. He was known as 
Hat from his days “as a boy on the 
make” in Hot Springs, Arkansas, where 
", he had worked delivering headgear for a 
shop called the Harterie. 

“My father was a man of many trades, 
but for the part of his life that 1 knew 
him, he was a bookmaker,” writes Ab- 
. bott, who is the author of one previous 
work, “Womenfolks: Growing Up Down 
South." 

Ha father was a bookie in a Southern 
. resort spa where customers from all ova 
came to take the waters, where houses of 
prostitution lined the central avenues and 
“the great gangster Owney Madden had 
left New York forever to settle down." 


iect she saw displayed in a town auction 
house, or a “sucker nap," as such places 
wot: called, that her father forbade his 
family to enter. It was a gilded French 
bronze of a naked lady showing off her 
dainty fingers and ha up tilted bare me- 
tallic breasts and the dock in her slender 
abdomen. 

“I wanted to own the bronze lady." 
Abbott writes. “She could stand by my 
dressing table and tell me her secrets, as 
wdl as keep track of the hours. She 
would be my dofl, and I could dress ha, 
cover ha curls with a bonnet and ha 
provocative breasts with one of my 
mother’s brassieres." 

Yet ha father was also a bookmaker 
to her in a more figurati ve sense of the 
word. “I want you to read," he told ha 
one day when “he caught me with tire 
doors to his bookshelf propped open, 
s” in “Casa- 


looking at the dirty pictures’' 
nova's Memoirs." 


A cog in a corrupt machine that would 
be shut down by Baptist 


periodically . r 

reformers. Hat Abbott imposed on his 
family a life that precariously teetered 
between threadbare respectability and 
Depression poverty. 

Abbott recaptures ha preadolescent 
spirit perfectly in her memory of an ob- 


And he read to ben Gibbon’s “Decline 
and Fall of the Roman Empire," “Ben- 
Hur," “The Last Days of Pompeii" 
“Loraa Doone,” “The Bride of Lamma- 
moor " He made a world of books and 
fed it to her. 

This was part of a Larger education 
about the world thai ha father gave to 
ha. He wanted ha m outgrow the provin- 
cial setting he had raised ha in. He taught 

ba to use ha brains, and by the time she 
was ready to leave she saw that there was 
no going back. “I had begun to see that 
what this society did to black people, it 
did to white women too, but requiring 


your full submission and coQusian until 
you bettered in Big Brother, until you 
became a collaborator and turned into a 
white male supremacist yourself ." 

Hie resulting book is a rare thing in 
American literature, an honest daugh- 
ter’s-eye view of a nurturing father. But 
the experience that Abbott so movingly 
describes was not an idyllic one. Ha 
father had been abandoned by his par- 
ents when he was a child, and for the rest 
of his life he suffered migraine head- 
aches. His marriage to Abbott’s mother 
was far from one made in heaven. 

And when h came time for the author 
to break away, her father did not exactly 
encourage her. “You’D be sorry" he said 
when she was about to depart “We al- 
ways lei you do what you wanted. You 
were a spoiled child. When we're dead 
and gone, you wiD wish you had stayed 
with us. No one will ever think as much 
of you as we do." 

Finally, do one will ever think as much 
of him as she does. “Ten presidents bad 
ruled the nation since he was bom," she 
reflects about his life. “Thousands of legis- 
lators had beat elected and served. Had 
any of them cared about the waste7 Form 
fact, given die chance, he could have done 
any job on earth requiring brains." 

This rfwighw treasured ha father, 
brams and alL And so in The Bookmak- 
er's Daughter” she lovingly summons up 
bis ghost- And just as lovingly, exorcises it 


By Alan Truscott 


O N the diagramed deal, played 
against Yugoslavia in the Open Se- 
ries of the European Championships, 
Tony Sowter of the winning Bnfish team 
bid aggressively and played skillfully to 
gain points for his team. 

Thie opening bid showed opening val- 
ues with spades and dubs. Sowter’s ven- 
turesome take-out double as South land- 
ed him in four hearts doubled and West 
led the diamond queen. This was covered 
by the long and the ace, and a diamond 
was ruffed. 

The dub ace was led and South ruffed. 
He cashed two top trumps and two dia- 
mond winners, needing all but <hw of the 
remaining tricks in tins ending: 


here's your as 
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Christopher Lehmann-Haypt is on the 
staff of The New York Tones. 


On the last diamond West had to dis- 
card a dub since a spade would have 
permitted South to set up a winner in 
that suit Sowta ruffed a dub, crossed to 
the spade ace and ruffed another dub. 
This established the jack, and East was 
helpless when a spade was ruffed at the 
12th trick. In the replay the British East 
was permitted to make three dubs, and 
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Ghost of the Miracle on Ice: 
U.S. Squad Upsets the Soviets 


hard and the Amcncaxts settled for seven* place. 
Then he took charge in Olgaiy in 1988 and it ww 
seventh again. 

Peterson and the media, it seems, air not Always 
on the best of lenro. la Calgary- he »'« frequently 
described as a high school coach from Minnesota 
who was out of place in an international set ti ng 
and he obliged the critics with some less than 
cordial responses. ' 

“Part of the media myth," he says of the descrip- 
tion, although he did coach at a high school in 
Minneapolis. “They forget I had coached three 
world tournaments, two wvrld juniors and was an 
assistant in the *84 Olympics.” 

Peterson knows what be has to do, or at least 
what he wants to do: improve on that seventh- 
place finish. He thinks that is a given and aims to 
make the medal round in February. 

Sweden, which won the world championships 
thic spring, and the Soviet Union, which ft n isihed 
Lhird in that tournament, are regarded as the top 
Mmc in the Olympics. The Canadians, who were 
second, cannot be counted out. 

The Americans woe fourth in the world cham- 
pionships, but few of those players will be on the 
Olympic team, which will have an average age of 
21 and possibly be devoid of players with NHL 
experience other than in the minor leagues. 

Onlv four have Olympic experience: Fusoo. who 
was on the TW and' *88 teams; Lane McDonald, 
Fusco’s Harvard and *88 Olympic teammate; Jo- 
hannson of the *8S squad and Jensen of the *84 team. 

There has also been talk about Neal Broteo, & 
forma Minnesota North Star, giving die Olympics 
a final go. If so, he would provide the physical link 
to the Miracle on Ice guys of 1980, a team on which 
he plaved. 

Broten is now in Germany, where he signed with 
Berlin’s team. Peterson said that if Broten “were 
truly available," he would be interested. But Peter- 
son added that Broten’s tie to 1980 “means noth- 
ing." 

He knows, however, that the game itself was far 
from nothing, that it is about all that many Ameri- 
cans know of the Winter Olympics. It came at a 
time when American hostages were held in Iran 
and the country fell powerless on many levels. 

It may hare been mere symbolism but the s 
of goalie Jim Craig wrapped in the American 
became a flashpoint for a generation. 

As for the key figures from the 1980 game, 
Makarov is in the NHL, Craig, is just a red-white- 
ond-Hue blur in some New England advertising 
agency and Herb Brooks does tus coaching in the 
New Jersey Devils’ minor league system. 

But when the Soviet players got to the arena here 
Wednesday, they beaded for the edge of the ice to 
watch the Americans running their drills. And for 
that one moment, the spirit of 1980 was alive Again. 

“That victory in 1980 gave hockey in the US. 
just a great shot in the arm.” Peterson said. "More, 
and more young people started playing and we got 
stronger arid stronger." 

Maybe not a miracle, but a beginning. 
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SPORTS 


Grab 14th in Row 
From the Phillies 




The Asso c ia ted Pros 

On Thursday, the day that Pitts- 
burgh manager Jim Leyiand cem- 
siders to be tfc official start of the 
pmnant race, it looked as if no coe 

NATIONAL LEAGUE 

would catch the Pirates. The Phila- 
delphia PhilBes would settle for 
beating then. 

The Pirates lead the NL Hast by 
seven games with 50 to go, the 
biggest margin among the four di- 
vision leaders. They won their fifth 
straight game Wednesday night, 
spotting Philadelphia a 3-0 lead in 
a 5-3 vicionf, their 14th in a row 
over the Unifies. 

~Ihaf s a good team in the other 
dngcut, there’s no question about 
it," the Phillies manager, Jim Fre- 
gosi. said after the Pirates’ fifth 
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: team’s just got a hot hand 
right now”- agreed (be Phillies 
starter Tommy Greene, who struck 
oat seven of the first nine Pirates be 
faced before Pittsburgh scored four 
fortes in the fourth to run their 
jcccffd flgainst Philadelphia this 
season toW). 

Andy Van Slyke’s RBI 
Bobby Bonilla’s two-nm 
and Barry Bonds’s RBI double 
overcame the 3-0 deficit Bonds 
the lead in the fifth when 
efimbed the left-field fence to 
. take away what woold have been a 
two-nm homer by John Kruk. 

Dodgers 4, Reds L* Los Angeles 
got some breathing room in the 
West as Tim Belcher won for the 
first time since June 23, beating 
Qncamati at Dodger Stadium. The 
victory, combined with Atlanta’s 
loss to the Giants, left the Dodgers 
lft games in front of the Braves. 

RBI angles by Darryl Strawber- 
ry in the first and Brett Butler in 
the second off Mo Sanford helped 
Los Angeles to an early 3-0 lead. 
Paul O’Neil] homoedin file fourth 
far the Reds’ only nm. 

' ‘This was a big win for us; we 
needed this one dcspmldy ” said 
the Dodgers manager, Tom La- 
soda. 

Giants & Braves 3: San Francis- 
co avoided being swept at home as 
Kevin Mhcheu and Will Clark 
combined to overpower the Braves. 
•_ Mitchell damped the ball over the 
kft-fidd fence in the first for a two- 

* mo homer off Steve Avery and sin- 
gled borne Gaik, who had tripled, 

■ in the third, dark tripled a gm in 
; die fourth, driving in two nms. 

• Padnes4,AstTtw 1: Fred McGnff 
; tied a major league record with Iris 

■ second grand slam in as many 


games and Dennis Rasmussen end- 
ed his personal rune-game losing 
streak as San Diego beat Houston. 
A single, a double and a walk load- 
ed the bases in the first before 
McGriff connected off Jim De- 
shaies, who lost for the ei ghth 
straight time in San Diega 

Cardnnb 5, Mete 4: The Mels’ 
collapse continued as Ray Lank- 
ford's two-nm triple off relief ace 
John Franco capped a thiee-run 
dghtMmring rally in St. Lewis, 
handing New York its sixth 
straight loss. After Gris Carpenter 
escaped a bases-Joaded, none-out 
jam tn the lop of the eighth, the 
Cardinals got a run oa Jose Oquen- 
do’s RBI angle off Franco before 
Lankford hit his NL-leading 11th 
triple to put the ahead 

and keep them seven games behind 
the Pirates. 

Expos 2, Cabs 0: Rookie Brian 
Barnes allowed only two hits in 8 ft 
innings as Montreal beat Chicago 
at Wrigfey Fkld for its second 
straight victory. 

Bret Bafbeaie opened the third 
with a triple to right-center and 
Spike Owen followed with a triple 
for a 1-0 lead. One out later, Ddmo 
DeSbadds singled to scare Owen. 



Tall Tale in Seattle: Gallego 
Foils Johnson’s No-Hit Bid 


Lmtj Stb a m O /Tbe A revrfnf ftett 

Califonria’s Dave Winfield connecting for the 400th home nm of his career. With the homer, 
Winfield, who is in his 19th season, moved brio 23d on die aD-time Hst, passing Al KaSne. He also had 
two KBIs in the gene, which the Angeb won in Minneapolis, bringing his career total to 1,5801 


Compiled by Our Staff From Dispadta 

The tallest pitcher in baseball 
history has been foiled by one of 
the shorter players in the game. 

The 6-fooi-10 (108-meter) Ran- 
dy J ohnso n took a no-hitter into 
the ninth inning Wednesday night, 
but 5-foot-8 Mike Gallego singled 

with no outs. Johnson finished with 

a one-hitter as the Seattle Mariners 
beat the Oakland Athletics. 4-0. in 
Seattle. 

“It just wasn’t meant to be.” said 
J ohnso n, who no-hit Detroit on 
June 2, 1990. “It just didn’t come 
out the way I wanted it. But a lot of 
other pitchers have lost their no- 
hitters in the ninth nuung.” 

Johnson faced the nrinhnnm 24 
batters through eight innings, al- 
lowing (me walk. He led off the 
ninth with his second walk to rook- 
ie Scott Brosnis. and Gallego fol- 
lowed with a line single to left field. 

“The pitch I hit might have been 
a ball," Gallego said. “I was look- 
ing for a fastball and was able to 
get good wood on it. 1 think Randy 
Johnson will remember my name, 
if that anything.” 

Said Johnson: “Now, 1 wish 1 
had thrown the pitch all the way to 
the backstop. But they bad a hit- 
and-run going with a guy on first 
and Gallego just stuck Ins bat out 
and got a clean single." 

; matched his career high 


with 12 -strikeouts, giving him a 
major league-leading 174. He 
walked three, raising his major 
league-leading total to 114. 

“It’s obviously frustrating," he 
said. “But the bottom line is wc 
won.” 

Brewers 5, Blue Jots 3: In Mil- 
waukee. Toronto's losing streak 
reached seven — its longest since 
the Bhie Jays' collapse at the end of 

AMERICAN LEAGUE 

the 1987 season. Toronto’s lead re- 
mained at two games over Detroit 
in the AL East. 

Chris Bosio. who had not beaten 
the Blue Jays since SepL 29. 1987. 
allowed one earned nm and seven 
hits in seven inmwg c 55 be ended a 
six-game losing streak against To- 
ronto. 

White Sox 9, Tigers 8 : Mike 
Huff's two-nm double broke a 7-7 
tie in the eighth as visiting Chicago 
closed within 1 ft games of firsi- 
place Minnesota in the AL West. 
The game took 4 hours, 10 minutes, 
six minutes short of the AL record 
for a nine-inning game. 

Cedi Fielder had two RBIs, be- 
coming the first player to reach 100 
Omseason. 

Angels 7, Twins 4: Dare Win- 
field ended a l-for-27 slump with 
his 400th career home run. and 


Wally Joyner hit another two-nm 
homer off David West at the Me- 
irodome. 

Winfield moved into 23d place mi 
the all-time list, passing Al Kaline. 
Winfield’s two RBIs gave him 1.580, 
moving him past Rogers Hornsby 
into 19th place on that list. 

Royals 5, Yankees 1: Danny Tar- 
labull hit a grand slam off former 
Royal Steve Fare in the 1 1th inning 
and visiting Kansas City won for 
the ninth tune in 10 games. Il was 
TanabuH’s 25th homer this year 
and his seventh career grand slam. 

Red Sox 2, Indians 1: Joe Hcs- 
keih won for the fifth time in six 
derisions, and Tony Pima broke a 
1-1 tie in the seventh with a sacri- 
fice fly as visiting Boston won for 
the sixth time in seven games. 

Hesketh allowed one nm and six 
hits in seven innings. Jeff Reardon 
pitched the ninth, giving him 30 
saves for the sixth straight season. 

Orioles 10. Rangers 2: Mike 
Mussina got his first major league 
victory, striking out 10 and allow- 
ing three hits in eight innings. 
Chito Martinez, another rookie, 
homer cd twice for the Orioles, who 
won their fourth straight. 

Gerald Alexander gave up seven 
runs and seven hits in 2 tt innings 
for visiting Texas, which has lost 
six of seven and 10 of 16. 

(AP. UP I) 


Anderson Is Managing to Look Smarter Every Day sidelines 


By Murray Chass 

New York Tima Service 

NEW YORK — When Sparky Anderson 
was winning National League pennants in 
fSnriwnari jn the 1970$ with Pete Rose, Joe 
Mdsgan, Johnny Beach, Tony Perez, George 
Foster, Dave Caooepckm and Ken Griffey, 
he was given little credit for his managing. 

Anyone amid win with that lineup, An- 
derson’s detractors sad. Jt was a pnsb-but- 
tonjob. 

With the Detroit Tigers, however, the dean 
of major league managers has proved more 
than once just bow talented and effective a 
manager he is. Certainly, no one has been 
better. Look no further than the Tigers’ per- 
formance this season to see why. 

In preseason previews, the Tigers were 
generally picked to finish in the lower depths 
of the American League East. After Wednes- 
day night’s games, they were two games out 
of first and looking much more like a winner 
than the staggering first-place Toronto Blue 
Jays. 

“If we end up in the first three, this dub 
has done a good job,” Anderson aid, dis- 
cussing Ae seasons in which he believed he 
did his best managing 

■ “In the spring, some people wrote we were 
just awfuL One magazine, I don’t know what 
they had in their minds They wrote stuff 


about our coaches being too old, me being 
too old. We lost Jack Morris, and we didn't 
hare a chance. I know what we lost. Nobody 
had to teH me. But I don’t think we were the 
worst team in baseball, as they said we 
were." 

Anderson has always maintained that he 
could only manage as successfully as his 
players played. The addition of Cecil Fielder 
last year, he said, made him a lot smarter. 

Last year, the Tigers improved by 20 vic- 
tories over the disastrous 1989 season, the 
worst (59-103) in Anderson’s 22 yean of 
managing By the time Fielder is finished 
hi tting hnme rnns and driving in runs this 
season, Anderson could be a candidate for 
Phi Beta Kappa. 

The players Anderson id as to as “my two 
m g kids” hare sharpened his mind, too. 
__jvis Fryman, die third baseman, and Milt 
Cuylex, the center Grider, have played nearly 
every day and hare more than solved two 
problems that confronted the Tigers before 
die season. 

‘They’ve done an excellent job,” Ander- 
son said. *T didn’t know they wvdd contrib- 
ute that lunch this year. I told them this is a 
free year for yon. Go ahead and play and 
don’t ^ worry about anything. ^ They hare really 

infft ,1 w 

5SCQ. 

hare Mickey Tettieton and Tony Phil- 


and even Rob Deer, for that matter, 
-leads the world in stakeouts, bat when 
be makes contact, he hits a home run on the 
average of once every 10 times at bat 

Furthermore, the Tigers hare established 
themselves as legi tima te, if unlikely, con- 
tenders despite a series of injuries to Alan 
TnmmdL the shortstop; Lloyd Moseby, the 
left fielder, and Pete Incavigha, a Hadgnatud 
hitter. 

With (he league's most ineffective pitching 
staff, the lowest batting average and die most 
strikeouts, not by the pitchers but by the 
hitters, this is not to be confused with 
the Big Red Machine of Anderson's Cincin- 
nati days. This team represents Anderson’s 
managing at its finest What had been his 
previous best? 

“I think the 78 season.” he said. “The year 

1 got fired, that was the best year of afl of 
them. We had so many injuries that year. We 
took the lead early in August far the first 
tinv. but after that we couldn't do much.” 

It was Andercan’s ninth season as manag- 
er of the Reds, and their 92-69 record fell two 
and a half games short of the Los Angeles 
Dodgers. What had been his best year of 
managing the Tigers? 

“1 think ’87,” he said. “No way that dub 
was supposed to win. We did so many good 



Sparky Anderson: Fla Beta Kappa? 

things that year. But we had no right win- 
mug." 

The Tigers won the division championship 
by sweeping a season-ending three-game 
ries with the Blue Jays, wbobegan the sea 


s e- 

series 


in first place by one game. 

Bat they lost in the pennant series to 
Minnesota, which went on to win the World 
Series against Sl Lotus. 
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Uix Angeles ■' 63 51 558 

Aflanta 61 51 545 

Son Fnmdtoo 56 57 496 
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Wi —m o yi Una Scores 
AMERICAN LEAGUE 

211 88B 880—2 s 8 
mm i*x— w n i 
Amwnneri R eeenMi n l (3) and Petrol IL Re- 
Maun CM; merino. Bautista t»> and Mef- 
vta. W— MifldfaM. V2. L Alexander. 54 
HRs— Texas, Coraohe aV. Banimare, Mor- 
Unn 2 17), Gomez IS). 

MM 880 818 m-a 2 1 

Cleveland Ml M8 880-1 V • 

Heriwttv Lamp (8). ReankM (» ) mid Pm; 
SvdftdetL Sbevr Ml and SUmur. W-HasfwHi, 
74 L— SerindaH, 7-1L Sv— Reardon (30). 
1MM OH 388 M0— 3 7 ■ 

MHw g fcee 8S8 888 M*-5 » 3 

MWtvWMliwn m. MacDonald IK nod 
Mm; BoRo, Henrv (6) and OmnpMfv. W— 
Seri*. Os. L^-Weiit. 144 Sv— Henry t31.HR- 
MOeoulHR veaMn 121). 
kmhoiy m m m m-s « • 

NweVert 881 888 8M 80-^1 6 1 

(Tt l -eiT-y-T 

DwN. Moanante (7), Gorton (f) and 


Moyne; Plunfc Hrtvon m. Post (0) and 
GeroaNokes (W).W— Gordon. O-ia L— Parr. 
34 HRs — Kanoav C»tv, TartabuS 125). Now 
Yorfc Geren t2X - 

Caaferma 881 m 8IW I 2 

Mtapamta 882 Ml 818-4 M t 

McCoskJlL Beasley Ml. Balles (6k Etch- 
Horn (7), Harvey t9) and Ptertrii; West WBH» 
(61. Bedrasion (9) end Homer. W-^McCaeWIL 
M5. L - W eet.3 1 S » M atvey 07). HRs-Cadl- 
forrUa Joyner o«), wmrwd (22). PoaNh (M). 
ddenao IN 501 898-8 M 2 

Damn w? m m-e • a 

Hough. Poll (6). Radinsky (OI.TMbmo (81 
and Kertanrtce; Term. Gfaan (4). Gafcotar 
<« and TetMetoa W— Rodhwtar. 44 L— Gib- 
son. 5-7. Sv— Tfrfgoflfl (289. HRe— OOcnoft 
vemura 07). GtHUon (2). OetroH. Inavlslto 

(8) , PWnim (14). 

OOfetasd 888 8M 888-8 1 1 

Seattle M8 2R 8W-4 7 1 

StasonkL SMw (7). Wink W. Nelson (8) 
and StBlnbacti; Johnson and VBUe. W-Jahf»- 
ian.114 L^-Shaorakl. 45. HR— Seattle. Grtf- 
toy Jr. (U). 

NATIONAL LEAGUE 

882 888 MM 4 8 
000 >18 888-0 2 8 

i (81 and Harn ey. Reyes COT; 

Maddux. McEirov (M mid G karat Yf— 
Barnes, 3-4. Lr-Moddux. 10-7. 4v-vlenes (V). 
AHaBta 881 288 818—8 I 2 

See Rraodsco 281 SOO J8e I 18 8 
A vary, danev 13), Pehv IS), CaMllki (7) 
and Cabrera; WQson. Brmmev (8). RWwltl 

(9) and Atonwartna. W— Wilson. 84. L— 
Avary. 134 HRs-Alkmta, Gant 07). Bkucr 
(9). Son Francisco. Mitchell (28). 
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Srtbu 7. Lotte 5 




Nippon Ham 1, Kintetsu 0 



Orix 7, Dart 6 





ROLLER SKATING 


I. Tony Musa, UJu 2444 seconds; 1 Orlaido 
Vaienitnc.Colmnh1a.27A5; LOoug Gkm. U5. 


1. Francisco Puerto. Chile. >2 points; 2 
Porte Mum . 1)4. 25; X Guillermo McOna 
Argentina. 33. 


1. Marta RtCharrison. Argentina. 29.15; X 
Ocrtene KassMoer. US. B34r l Oaudto 
Rub. Colombia. 2959. 

VCJoodlo Rodrtauez. Argentina 27.- j. Roea 
Sasha, Argentina 28; X Deamo Parker. Des 
Moines. Iowa 19. 

SWIMMING 


kofkxV VenenieladeL Felloe Srto, OWIaPTO 
84; FaWo Goukrrt, BnBU.de!. Rlcmdo ANa- 
rex, Cuba. SUP; Romlraz def. Anfcd Cintron, 
Puerto Rica PTO 64 
S w— W e ll Pemr deLKrtiOanmfcPTOig; 
Gartarf dM. Ramirez, PTO *4 
Flert— Goulart del. Perez. SUP. 

VOLLEY BA LL 
MSB 

Brazil X Puerto Rica 0 (15-1 A 15-11. 15-7) 
Argentina 3, Canada) (157.1 VIS. 1S-12.15-WI 
Cuba X United Statu 8 (154 154, 15-131 


Peru X Argentine 0 (15-1. 154 158) 

Brazil X United Statu 1 05-1410-141541571 
Cuba X Canada 0 <154 159. 150 




1. Gustavo Borges. Brazil, 49.48; Z Joel 
Thomas. U5.S053; X Stevea VoKtstmeelen. 
Canada 5U& 


Chicago 


PAN AM GAME5 


MEDALS THROUGH WEDNESDAY 
G S B 1 


L Rooerio Rmnera Bruit, 2M&>: X Den 
VeakJL U5. X«:M; X Mtxwel Guznxm, 
Puerto Rica 2:01:68. 


Poland L Frances 

GERMAN FIRST DIVISION 
FC Cologne 1. FC Kalserrinufera I. He 
Fortune Duesscldort a Bayern Murtrti 1 
Hansa Rostock 4 Borussla Dortmund 1 
Scholke L FC Murembera 8 
Stuttgart Kickers 4 Barer Leverkusen 1 
Weder Bremen 1, vffl Stuttgart 1. tie 


FOOTBALL 

Nattoeol FootbaH Leone 
D A L I A S Aer e ed to terms wttti Dean Ho- 
mel, defensive tackle, on one-year cont ract 
DETROIT— Stoned Michael Cofcr. line- 
backer, to two-year contrac t 
HOUSTON— Waived Eric Beraeson and 
Cleveland CoRerm. safeties; Mike Norsefti 
aearierbodu Derrick Debnom. detonslve 
Hneman; and Kerry Porter, running back. 
Stoned Ian HowBckL klder, and Lester 
Brinkley, defensive lineman. 

MINNESOTA— Aomd to toons wtfh Al 
Nona, defensive linemen. 

NEWYORKr— Stoned Pnopor Johnson, line- 
backer. Acnuired Scan Lowa.8aort.ea waiv- 
ers from Dallas. 

PH I LADE LPHiA — Stoned Wes Hopklnt 
free safety, to two-year contract. 

SEATTLE— Stoned Dorran Comeaux, line- 
backer, to one-year contract Put Stacy Don- 
ley, running back, an Inlured r es erv e. 

TAMPA BAY— Stoned Charles McRae, of- 
fensive linemen, to a flve-veor contract. 

HOCKEY 


l. Sylvia Pall, Casta Rica 1:0X15; X Nicole 
Dryden. Canada 1:0164; X Jodi Wilson. U4. 


CRICKET 


888 488 M*-5 8 8 

Greene. Searcy (7). Hartley ID and Doal- 
ton: SmRev, Mason (7), Betokida (9) and Lo- 
valRara.«v— SmHer, IJ4 L— GresrwiP* Sv— 
Betlnda (11). HR-FMtodetpMa Krak (15). 
New York 288 388 W8-4 9 1 

St Louis 811 081 0*8 5 12 1 

Cone. Franca IB) and Sasser; LSmltti 
Aoosto (7). C arp enter (8). La. Smith (9) and 
RagnorzLGemnon (9). W— Carpenter, ML— 
FnxKa. 2-7. Sv — Le. smith (ML HR— New 
York, McRmmokB (11). 

Monetae 000 $00 818-1 5 3 

Sm nirsn 418 Ml M»— 4 9 8 

Deshatoa Corel (6), Cope! (8) and Btoslo; 

Rasmussen. Andersen (8) and Sarttosto. W— 

Rosmmea 4-14 Lr-Oeshak*. 4-14 Sw-An- 
derun «>- HR— Sen Diego. McGrttf (24). 
OKtenatl 808 WO 088-1 5 3 

Les Anprtes 128 8M 9t»~* 8 1 

SariM M«H (7)ondOBver; Bsfcher.Can- 
detaria HawaB <« and Sdcscta, Carter 

(6). y y- Bel ch er , 8-7. L— Sanford, M. Sv-J. 
Howtll 0»- HR— CtadnnatL OWetll (211. 


United States 

113 110 77 

388 

4M Frttairto 

Coba 

116 

59 57 

232 

t. Jana SkJUman. U5.4:i3:6f; X Bart, Motz, 

Canada 

17 

53 48 

90 

(/.$. 4:16:98; X Tara Lyim Seymour. Canada, 

Maxico 

IS 

19 33 

67 

432:15. 

Brazil 

18 

15 31 

64 

m Frtastrte Mav 

Araantlna 

4 

11 23 

38 

L united States. 3:4888; X Canada, 35X29; 

Colombia 

3 

13 14 

32 

X BmzJL 3 BSX 

Vanozurto 

3 

11 17 

31 

TAE KWON DO 

Fitorto Rico 

2 

4 7 

13 

58 kltaanmtt . 

DomlnkxM Ra> 

0 

5 4 

9 

First Itannd Martini Bcoarta Cuba del 


ONE-DAY INTERNATIONAL 
Srt Lanka 
Wednesday, le I 
England: 2G5 (SS oven) 

Sri Lceika: WO (55 avers) 


TRANSACTIONS 


BASEBALL 


WEDNESDAYS RESULTS 
FENCING 
Weeeee 

Boot 

1. United Statu; X Cuba; X Mexico. 
FIELD HOCKEY 


TrfnWod X Venezuela 0 
Chile L Cuba I 


Seventh Place 
Trfnktad 4 Bortadae 2 

Fifth Place 
jmnrtca z Cita 0 

ROLLER HOCKEY 
Coferttfa IX Coba 3 
Argentina X United States 1 
Brazil 4 Chile 2 


Lids Lota. Peru, PTO 40; RataHZmdga,Mex- 
taa del. Raul Martinez, Boltvta. PTO 34; Al- 
var* Vldol. Colombia, def. Saved Nazan. Can- 
ada. PTO 3-2; Han Wan Lot. U4, deL Mark 
5lvneartL Surinam, PTO 3-1. Cartw Rivas, 
Venezuela del. Ronald Boiane»PT05l; Flo- 
vto Salvador, Argentlna^krt. Antonio Botanca, 
SUP. 

Qa a t l e i lto a U O o eanta del Ba tones. 
NPR;Zuntoa deL VldaL PTOS-1; Rivas dot 
Lee, SUP; Salvador deL Ashioy Serrano. PTO 
3-1. 

Semraerts-Basanta def. Zuntoo, PTO 2 
1; Rivas art. Sotvodor. PTO 54 

Ftool — tilvas del. Basonta PTO 51. 

Bi KJloeroms 

First RauDd— Herbert Perez, UA, def. An- 
eel Munoz. SUP; Henry Ramirez, Colombia, 
del AMfa Gomez PTO 4-1. 

Outelei fluwb Perez def. Milton Frandx 
St Vleent and Grenadines. DPU ; Jorge Kah- 


BALTIMORE— Put Mar* Williamson, 
pitcher, on I54av disabled list. Recalled Jose 
Bautista, pitcher, ham Rodwetar, Interna- 
tional League. Sent Stocy Janes, pltdwr, to 


HA RTFORO— Signed Paul Cvr, left wing; 
and Karl Johnstonond Shawn Evarautotenie- 
man, to mulH-yeor conti uchc 
COLLEGE 

CUNY ATHLETIC CWPERENCE— 
No medTedHurwttz executive director, effec- 
tive Sept. L 

BENTLE Y -Named BobCaonaraasetstart 
taotaoK coach. 

EAST STROUDSBURG— Homed Rnv Ya- 
kavonls. Gary Garver, Joe Baker, Wch Aier- 
do. Chris Lencheskl and Buck Myers assto- 
tart football caartes 

F RANCIS MARION— Named Rowan Davis 
men's and women's tennis coach. 

GLAS8BORQ STAT E Do wn ShllDna. soft- 
ball coach, rutoaxt 

HOLY CROSS — Named Rein Nomln wom- 

HUNTER— Named Alec MahrermsnY son- 


DETROIT— Purchased con tract of Jeft 
Kaiser, Mfdirr. from Toledo, IL. Orttaned 
Scott LMnostaoe, taint baseman, to Toledo. 

MILWAUKEE— Acquired William Surra, 
in fi elder, from Toronto completing Candy 
MaWomxto trade. 

MINNESOTA— Signed Matthew Lawton, 
second baseman. 

OAKLAND— Released Andy hawkbu 
pitcher. Recalled JoeSlueersfcl.pl Wier.from 
Tacoma, pacific Coast League. 

BASKETBALL 


CLEVELAND— Si mwd Henry James, for- 
ward. 

NEW YORK— Signed Patrick Eddie, coo- 
ler. 


MCNEESE STATE— Bobby Keestar. toot- 

ball cooch, will ar»o assume moduli war assis- 
tant athletic director. 

NORTHEAST LOUISIANA— Named Jlm- 
mv -Chick* ChtldreB coordinator of reeruJf- 
ing. 

SPRINGFIELD— Named Outa McKermey 
assbtonf football cooeh: Nancy Bats vmm- 
en*s aulstam basketball coach; Kevin 
McCasMII mens assistant bukethoU coach; 
and Scott MoeLean oaulpmcnl supervisor. 

UPSAL A Nam ed Dean Ehehalt baseball 
coach. 

WASHINGTON— Constantino Romero, 
taefcta. and Taklm Brovm, lailbacfc, have left 
■diaoL 
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VANffY’ BCCRR 

LOWON'Sni'BTfflMCE 
TrfOK 862 «77/W» 


ZURKH SUSAN 

ESCORT SaMC£ Tel: 0V382 05 50 


aa» bco« wwitt 


•♦ZURICH** 

Tepbta* Semfch 01/32276 OP 


• *z U t I C H* • 

ti In"- E — IServfci 01/252*1 25 


-Geneva iwrrwM»«r 

VIP Efeart Suva 077/254407 Cora 


MMM) *MWCT BOMTert Goiii 

Swwdb. MUani. Vim. Open 1Un 


••• BStUH KNMOUS " 

[aTO-HohdoB&CSrtSerwos. 

at mu 


Td/Fcnc I 


1 323 U 14. 


KA5HM0X WP BCOET MVKS 

kdatandA^onBeori u 

tlocdut (VI 37V 3492. m 


ODBC JAPAM5E CffB 1HM 


eM.eee.er QKT 0 ,,m 

FrY Cob beert 


JO] 3351 -2278. 


' Gads Service. Teh 


ESCORTS & GUIDES 


UWD09WABS-COT1 (TAZU* men 


UWD0N08SHR ESCORT SBVKE 

For Ctiantot Osnsw, Jqxaoss + 
Enrazys. Crrfi cardL 071 37059S7 


- T Sa gV4ao TALCB«VA”» 

M WaODRHBMCS M 
0tfN7DN& TeL B22/4? 56 B2 I 


NHf - DUBBDOV - fCW 
ten ti* dbB &eort Sonia 
Tat Off -44 4798.08* a»A. 


v * *. war * * * *i is i4 

BCOIT & GUDE AGB4CT. 

THE PSB^XYSBMCE 


ESCORTS & GUIDES 


••• VJBWWKATlSUVa 

‘BrtxortotJ' Escort Service, 
oedr conk Tel 0222/89416 19. 

AMS1BBMM mart ESCORT Se- 
via Tco Oos lady's TeL 02W1 30604 
i*J Croat cards kAu *mer cfctei. 


flEWaOUEf • I4EW " FBVAIE* 

Mag mhirikstod EkoI Senes. 
Tet 0m» 477401 . Crscft earth. 


zutm NEW 

da* Ernst Soviet 
077/ 6383 32. 


Hrfi i 

MCB 


QBCVA HR5T OASS 

EteortSeniee. 

Tet 022 / 735 12 67 


AM5TBQAM BSNADBTE ESCORT 

SmioB. Nandrir One. Tdephoaei 
631 63 36 


FRANKFURT - WSSAOBi 

New *Ted the But" Escort Serwos. 
Tet 067 - 597 66 66. 
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It’s never been easier to subscribe and save. 
Just contact us at our Zurich office. 
Phone: (01) 481 7200 Fax: (01) 481 8288 



Living in the U.S.? 


Now Printed in 
New York For 
Same Day Delivery 
in Key Cities 

TO SUBSCRIBE. CALL 

1 - 800-882 2884 

(IN NEW YORK, CALL 212-752-3890) 


• 7 * e to PfreBS«K>S4L^e # d 

ItcralOtsfife ffinbunc. 




Formula One Driver Gets Jail Term 

LONDON (Reuters) — Bertrand Gachot. a French Formula One 
racmg driver, was sentenced to 18 months is prison on Thursday for 
spraying a toxic gas in the face of a British taxi driver during a dispute 
after a minor traffic accident. 

Gachot, 28. who drives for the Jordan-Ford team and is 11th in the 
current world championship standings, looked stunned and gestured 
helplessly as Judge Gerald Butler found him guilty of assault and 


i Judge ui 
prohibited 


Viold 
achot is 


possessing a prohibited weapon. Robert Grey, the defense lawyer, 
the court that the sentence would end Gachot's raring career. Gacfa 
expected to appeal the conviction. 

Gachot had denied assaulting the cab driver, Eric Court, or 
him actual bodily harm. He admitted possessing a prohibited weapon ; 
was sentenced to six months for the offense, to run concurrently with the 
18-momh term for assault He said that he squirted the gas into Court's 
face in self-defense after the taxi and Gachot's Alfa Romeo touched 
bumpers at London’s busy Hyde Farit Comer. He said he used the spray 
after Court pulled him from his vehicle mid drew bade his fist as if to hit 

him. 

Injured Graf May Miss U.S. Open 

BONN (AFP) — Steffi Graf, the the second-ranked women’s tennis 
player and the 1991 Wimbledon champion, may mi*s the UJL Open later 
this month, her doctor said Thursday. 

Grafs doctor, Hartmut Krahl said the German star's injured right 
sh oulde r and arm were only gradually improving. Krahl said that “if the 
healing continues at its present rate, it can’t be ruled out that Steffi takes 
part in the U.S. Open —but today 1 would not give my permission under 
any circumstances." The tournament in New York begins Aug. 26. 

Soccer Referee Attacked in Brazil 

RJO DE JANEIRO (Reuters) — Players of the Brazilian soccer dab 
America attacked the referee and brawled on the Odd after a disputed 
penalty award during a match against Flamengo on Wednesday. 

The referee, Jorge Emiliano, fell to the ground after being pushed by 
players and needed a police escort when the game finally ended. Trouble 
began in the 85 tb minute with the score at 3-3 when EmOiano awarded 
Flamengp a penalty. America's players, who fire minutes earlier had seen 
Junior wipe out their 3-2 lead with a goal that appeared to be offside, 
surrounded and began pushing the referee. America’s directors then ran 
on to the field, causing a 20-minute brand. Three America players were 
sent off and Flamengo went on to win, 5-3. 

More Tickets for Albertville Games 

ALBERTVILLE, France (IHT) — Approximately 1,000 additional 
tickets have been placed on sale for the opening and closing ceremonies of 
the 1992 Winter Olympics, according to officials at the organizing 
committee here. 

The ceremonies were among 12 events that the organizing committee, 
known by its French acronym of COJO, said sold out in five weeks. But 
Jean-Marc Eysseric. a committee official, said that some tickets to ski 
events could still be obtained by booking hotel packages through resorts 
in the region. La Maison de Savoie, with offices in Albertville and Paris, is 
the regional booking agent 

In addition, some tickets remain available through designated agencies 
outside of France. COJO considers events sold out when no more tickets 
remain in France, even though 20 percent of Olympic tickets are sold in 
other countries. The Games ran from Feb. 8 to 23. 

For die Record 

Finland trounced France, 52-0, in Helsinki on Wednesday in the first 
game of the European American football championship finals. Finland 
meets the winner of Thursday's game between England and the Nether- 
lands in the final on Sunday. (AP) 

Simon Brown’s def ease of Ids World Boxing Council welterweight title 
cm SepL 14 against James (Buddy) McGirt has been postponed because 
of Brown’s slow recovery from a band injmy. A spokesman for Don King, 
the fight’s promoter, said the bout might be rescheduled for Nov. 7 if 
Brown’s injury heals within the next three weeks. (AP) 

Tickets to die European Soccer Q iam pionsfaip finals in Sweden next 
year went an sale Wednesday and “demand was huge," a spokesman for 
the organizers said. Daring the first nine hours more than 23,000 of the 
230.000 tickets were sold. (AP) 


AT&T USADirect' Service. 

Your Express Connection to AT&T Service. 

Calling the States when you're oveiseas 
has never been easier. All you h 3 ve to do is dial 
a number io be conneaed to an AT&T Operator in rhe 
US. You can use your AT&T Calling Card or call collect. 

AT&T USADirect Service is available in « aw 
90 countries. Here ate some of them. 



AUSTRIA" 

022-903-011 


BELGIUM" 

H-0010 


DENMARK*- 

8001-0010 


EGYPT -3 

356-0200 


«NUND" 

9800-10010 


PRANCE** 

10*0011 


GERMANY 1 

0)30-0010 


GREECE" 

00-800-1311 


HUNGARY" 

00-36-011) 



1 800-550-000 


ISRAEL 

177-100-2727 


ITALY** 

172-1011 


LUXEMBOURG 

0800-011) 


NETHERLANDS** 

06*022-3)11 


NORWAY" 

050-120M 


POLAND* 

010-480-0111 


PORTUGAL 

05017-1-288 


SAUDI ARABIA’ 

1800-100 


SPAIN 

900-99 -00-T1 


SWEDEN" 

020-795-611 


SWITZERLAND" 

155-00-11 


UK. 

0800-89-0011 



Fur adilliiurul LSADirta access numbers m inforpiautn ahnii the service, 
call us cidlen jt 413-55^-7*58. 't hen m the US. i all 1 800 8T*-I000 Ext. 416 fur 
juur free USADirect infarnutinn rat J 
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OBSERVER 


Why Bush Wbn’tRun 


By Russell Baker 

N EW YORK — Sorely Presi- 
dent Bust will not ran /or re- 
election. To do so would make little 
or no sense, and the president, like 


him or not, is eminently sensible, 
uribi 


He is far too sensible, for in- 
stance, to reveal sucb an explosive 
decision until the country’s most 
formidable Democrats finish read- 
ing themselves out of the contest 
When political opponents are busy 
knocking themselves oat why in- 
tervene? 

Once these Democrats have all 
dropped out they can of course 
drop right back in after Bush says 
he won t run either, but by then it 
win be loo late. 

We have aS heard these Demo- 
crats say they were not dropping 
out because they feared r unning 
against Bush. It wasn't fear of Bush 
that cooled their zeaL No siree. 

They were dropping out because 
they had previous engagements, be- 
cause they wanted to spend more 
quality time with the children, be- 
cause they had to take the car to the 
shop, because the doctor had told 


th ing terribly sad about those lin- 
gering last images of the tired old 
man so out of touch with bis own 
job that an Oliver North could 
bring him close to ruin. 

President Bush must realize that 
he would be defying prohibitive 
odds by lairing a second term. 

2. Wisdom of Joseph P. Kenne- 
dy: The founder of the Kennedy 
dynasty, when asked why he clever- 
ly got bis fortune safely out of Wall 
Street before the 1929 market 
crash, replied H OnJy a fool bolds 
out for top dollar." Going for a 
second term would for Bush be 
tantamount to holding out for top 
dollar. His first term with its histor- 
ic successes in foreign policy and 
war has blessed him with a popu- 
larity and stature almost inconceiv- 
able for any president in bos third 
year in office. To risk losing so 
much glory by defying the second- 
term curse would take a reckless, 
impetuous personality quite alien 
to Bush’s solid conservative nature. 


them they needed another four 
of fiber- ric 


years of fiber- rich diet and fresh air 
before running for president 
All America would laugh to see 
them rush back into the fray once 
Bash dropped out Knowing how 
deadly such laughter can be would 
probably keep them permanently 
sidelined, guaranteeing Bush’s 
hand-picked successor a romp to the 
White House, sealing his reputation 
Tor political genius and assuring him 
generous ink in the history books. 


Why won't the president go for a 
second term? Four reasons: 

). Secood-teoi curse: Second 
terms usually became failures, if not 
catastrophes. Since 1900 only Theo- 
dore Roosevelt escaped the second- 
term curse. Woodrow Wilson's end- 
ed with the Versailles Treaty 
calamity and his Republican oppo- 
sition triumphant Fr anklin Roose- 
velt’s was nearly ruined by his arro- 
gant attempt to pack the Supreme 
Court and a deepening of the Great 
Depression. Truman’s produced the 
Korean War. Eisenhower’s pro- 
duced the humiliation of the U-2 
affair and spreading national ennui 
that contributed to the triumph of 
his Democratic opposition. Nixon's 
started and ended with Watergate. 

Reagan's is too recent to judge 
coolly, but. despite triumphs Gor- 
bachev gave him, there is some- 


3. Lethal domesticit 
idem today wouldn't hate domestic 
policy? Everything needs to be done 
and there is no money to do any- 
thing, at least no money obtainable 
by presidents loyal to the Reagan 
way of life. Prognosis: Society is 
likely to continue coming apart, 
continuing a trend that is already 

csing’tribal uninPdefined by com- 
mon economic, racial, age, sexual, 
regional and ethnic hoods. 

In 1988 Bush proved be knew the 
Hedge of Allegiance, but be hasn't 
shown much interest in saving us 
from becoming one nation highly 
divisible. Foreign policy is his bag. 
A second term would confront him 
with four years of domestic crises 
that might defeat Solomon, much 
less a Republican president with a 
suriy Democratic Coogrcss- 

4. Age and health: He is just the 
right age to enjoy his large, loving 
family in reasonably good health 
and bask far many years in the 
world's admiration of ms statesman- 
ship, but four years of the second- 
term corse offer only melodrama for 
his biography. 


□ 


The president's choice to be next? 
Secretary of State Baker, provided 
of course that somebody has enough 
nerve to get his dander up by saying 
he’s too wimpish to dump Dan 
Quayle. 

New York Tana Service 


Lenny Pickett and the Fountain of Youth 


By Mike Zwerin 

International Herald Tribune 

P ARIS — A French promoter 
once asked me what kind of 
jazz I play and when I had trouble 
coming up with a definition, he 
wrote (» the program: "Li bon 
jazz d’aprh-guerre. ” On the nose. 
That's exactly what I play. What’s 
the difference what war? It’s over, 
that's what counts. The promoter 
was a born critic. Oop bop shTram 
and blah blah in the Land of 
Oobla Dee. 

Lenny Pickett, who also has 

trouble 'defining himself, came up 
with something more serious: 
"Late 20th-century American 
music.” Maybe that's a smidgen 
too serious, but he's rinding it 
difficult to be taken seriously as a 
serious musician. How should be 
be billed. What bin is he in? 

Finding words to describe mu- 
sic is a royal pain. It's tempting to 
stroke your ego inventing fancy 
metaphors and adjectives. You 
define categories, describe his- 
torical and social context But the 
beauty of music is that it’s non- 
verbal and describes itself. You 
can sketch the person making it, 
but what about an interesting 
talker who makes uninteresting 
meric? Or the reverse? <Tbe for- 
mer tends to get more press cover- 
age.) Trouble in the Land of 
Oobla Dee. 

In this case, we’re saved by an 
interesting person who makes in- 
teresting music and who has, bless 
him, a comprehensive publicity 
fQe. Pickett’s management's bio 
describes ins music as "polyphon- 
ic extravaganzas which manage to 
touch base with r&b, funk, swing, 
Latin influence and the avant- 
garde; horn lines twist around 
one another, shifting and building 
in intensity.” According to Down 
Beat magazine, it's a matter of 
"soul-band choreography and 
funky chops on pieces that often 
sound like collaborations be- 
tween Bach, King Curtis. Steve 
Reich and the World Saxophone 
Quartet” Other critics mention 
Stravinsky, the Dirty Dozen Brass 
Band, Charles Ives and Kurt 
WeilL 

He was saxophone soloist with 
the Tower of Power far 10 yean 
ami is currently featured with the 



how do you leave a 20-day-a-year 

^^esmuridans for a fufl-time 
salary pins benefits? 

Pickett has been lucky, for sure, 
but luck is useless unless seized 
upon. He knows how to make 
luck happen. He’s had two of the 
choicest gigs for ahora player in 
the world, bat be also under- 
stands what GO Evans meant 

when he said “insecurity is the 
fountain of youth,” and 37 is too 
young to stop talcing risks. There 

arecnotces. 


He turns down advertising jin- 
gles. “Commercials are lucrative 
but boring. Boring people. I can’t 


Pickett: “My problem is getting people to listen to nay music as art rattier than folk musk.* 


Paul McCartney, Quincy Jones, 
The Roiling Slones (“Sex Drive”), 
Kip Han/ahan, Hall and Oates, 
Talking Heads (“Naked’T John 
Lee Hooker and Pool Simon. 

Now that be is being awarded 
grants and commissions to com- 
pose ballets, string quartets, cho- 
rales and folk operas and is writ- 
ing ambitions extended suites for 
his group (three saxophonists plus 
trap drummer) the Borneo Horns, 
he's discovering that his impres- 
sive resume is a ghetto. 

'Once a pop musician decides 


not to do pop music any more,* 
shot him- 


he says, “Ik's basically i . 
self in the foot. Bui all I'm trying 
to do is write music that’s more 
about my experience and less 


about a category. Nobody^am- 


Saturday Night live TV show 
He has 


band. He has played the saxo- 
phone with and/or arranged for 
David Bowie (“Let’s Dance”), 


plains about German 
meats in German classical music. 
It’s ‘normal/ Why can’t American 
da&acal music reflect American 
folk music? Why Is Duke Elling- 
ton qualified as a 'jazz composer.’ 
He’s a composer, period. Very 
few composers approach that 
kind of sophistication. Let's face 
it, we know why. He was blade 
He's in the ghetto/' 


Pickett grew up in a multiracial 
atmosphere in Berkeley, Califor- 
nia. His stepfather, a blade trum- 
pet player named Tommy War- 
ren, introduced him to Clifford 
Brown, Cannonball Adderiey and 
Lee Morgan at a young age. “Let- 
ting school slide completely,” he 
practiced eight hours a day. 

Tm totally addicted to music. 
I'm miserable without it even for 
a day, I can't even do without 
practicing. Drives my wife nuts. I 
didn’t get into music to make 
money. I was smprixd when I 
began to mak e a living as a mud- 
dan. I never had a day gig. I 
consider it absolutely astonishing 
luck.” 

He joined Tower of Power 
when be was 18. This hot horn 
section for the stars worked 260 
days a year and rehearsed the rest 
of the fine They were one of the 
few fun-time working bands of 
the 70s. In addition to having 
their own hits on the pop charts, 
they opened for attractions tike 
Sly and The Family Stone and 
Santana. A white sod band, they 
were the musical equivalent of the 
then Oakland Raiders, with a 


hard core of diehard fans in the 
San Francisco Bay area. Pickett 
played a flashy role; soloing with 
the rhythm section. In 1981, also 
writing music now, be left for 
New York in search of new chal- 
, It was a hard gig to leave, 
found one that was even 
harder — The Saturday Night 
Live TV show band. It is com- 
posed of some of the best instru- 
mentalists in the worlds of both 
jazz and rock. They know how to 
read and improvise and they play 
Bulgarian folk songs, Klezmer 
music, Elvis CostdUo and Charlie 
Christian swing tunes. Complete 
musicians, including rehearsals, 
they work about 12 hours a day 20 
Saturdays a year. With reruns it 
adds up to a living. 

He owns a loft in Tribeca, in 
downtown Manhattan, and 
spends SIS, 000 a year to send has 
two children to private sdiooL 
While he’s happy to be able to 
provide them with a good educa- 
tion, he's also embarrassed about 
it “There are some people who 
don’t earn that much total But 
that’s the way it is in New York.” 
He’d like to leave New York but 


even sit in the same room with 
agency people anymore. The 
more 1 sit in that chair for them 
the less energy I have left to at in 
it for myself- Writing movie mn- 
sic can be a creative soiation oo- 
the-cheap, or it pays well and they 
own you. Either way, it’s not for 
him. So he’s looking at Europe, 
Paris in particular. 

“The train system is incredibly 
sophisticated; it's a pragmatic is- 
sue. a detail, but it’s important for 
somebody doing what I'm doing. 
You can feel rested at the end of a 
long tour by train. It’s also symp- 
tomatic. Europe is changing dra- 
matically. Something important is 
happening here and Tm fascinat- 
ed by it 

“But I want to continue to do 
rock and jazz work and that’s 
American music; the soul is over 
there. I worry about ending up in 
a creative backwater in Europe. I 
don’t want to lose my roots. 
Wherever you are, though, Tm 
discovering that bow people per- 
ceive you is going to hiwe a great- 
er influence on what you’re able 
to do than what yon actually da 
And public perception generally 
lags behind, people are always 
3. Irs a has 


catching up. IPs a hand reach. 

“My problem is _ 
to listen to my nmsac as art' 
than folk music. If s true that in 
Europe people are stuck in this 
Books tradition, they’re slow to 
cross categories also, but they 
have respect for creativity even if 
it doesn’t make a lot of money. At 
least they listen to music over 
here. Maybe I can eventually per- 
suade people to hear it my way." 


Lenny Pickett and the Borneo 
Boms: Lisbon, Aug. 20. 


PEOPLE 


Jrfferson’s Love Life 
Goes to Copyright Court 

his mulatto Slave named Sag 
Haring* were lovers may nercr be 
conclusively known, but a 
rniing has made it clear that w*$- 

^SriovdSfled ‘laUy H®- 
25 which traced in BcfiMai de- 
tail the woman’s P"P°5®2 V love 
affair with Jefferson. 
published by Vtiring m 1979. Three 
years later, GnmSe Birae® wrote 
Vplay on *e same subject, , tided 
-Dusky Sally.” Although different 
in expression, the two w0 ^ s . s ^ a f? 

many ideas and scenes. Although 

copyright law has tradmonafly pro- 
tected not ideas but oriy tbeex- 
pSSon of them, JndgeR<*ert F. 
Kelly of the Eastern District of 
Pennsylvania has ruled that the 
play infringed the copyright of the 
novel Leoa Friedman, an expert on 
copyright law, said the case was 
important because it upderacorad 
that “once an author adds flesh and 
bones to history, you may have 
S OTPrthing that is copyrightable. 
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A new film about Chufie Chap- 
lin, called “Charlie,” directed by 
Sir Richard Attenborough and star- 
ring Robert Downey Jr. will begin 
f ilming in October in London and 
Los Angeles. The screenplay by 
WBBamBoyd is based on the late 
British-born actor’s autobiography 
and a biography by the London 
Times film critic David Robinson. 
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Neal Benezra, a curator of 20th- 
century art at the Art Institute of 
has been named chief cu- 
rator of the Hirshhorn Museum 


and Sculpture Garden. Benezra, 37, 
nand traim 


bom and trained in California, will 
replace Ned Rifkm, 41, who left to 

become director of the High Muse- 
um of Art in Atlanta. 


The house in Bucharest where 
EBe WIeseL the Nobel Prize-win- 
ning author and Holocaust survi- 
vor, was bom will become a muse- 
um, according to the Romanian 
Religious Affairs Ministry, loan 
Gaspas, a ministry spokesman, said 
the house in the town of Sighetu 
Marmatka, near the Hungarian 
bolder, will commemorate the No- 
bel Laureate’s work and the area’s 
once-sizeable Jewish community, 
which was mostly exterminated 
during the Nazi era. 
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NL fm bod tadoy. Hw Ire maad 
you I ns*> ww fry to Imp 
rendezvous, because I » desperately 
need to hecr yw. I love you 


THANK YOU SACKS WAR! of Jews 
and Sari Jade hr p mm answered. 
Am co re rai led to mi iGF/EYF 


SATELLITE TV 


SATEUJTE TELEVISION DECOOBtS 
Deaden and sutaenfftore far norm 
dramefc. I m madoto Defarery. Tri: 
+44 3U B745S0 or Fax +44 344 
874551. Mnor Crrtfe cords wetant 


saVERA SA7HUTE. Monaco to 5) 


Tropes Bg^or rent from _ lflFF/day. 


Tel 
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ANNOUNCEMENTS 


«W BOOK - on H w wte <g the 
World - Cutting Natrons Down To 
Sat." Proposes conrioqlhe USA 8 
countries. USSR Mo JO Own to d. 
Iraq ro 3. mas* of Africa into 2-4, 
Canada to 5 .Mm to 15 Sp* 
to 2-4, Vida 5-1 (UK to 3, to t- toft 
Fewer chi ware. more praspetey, 
lower hues, more voter voice By 
Harry Sshotoi .wodds fad** pod 
Investment adviser (GwnrW BaoH 
Send S2Bi. PO ta 622 Lobov* 
1001 . Wartaxl 


ANNOUNCEMENTS 



ATTENTION 
UNWBS1TY STUDENTS 


The Araencm Urawrefy of Pom * 
ojrmtffy m rt-pr ng apphc&ions from 
students seeking tm American Bachelor 
of Arts or Bachelor of Science degree m 
An ffatory. Comparative Uerdue. 
Computer 5oence, European Stories, 
French Studies, toll Affairs, Inti Busmen 
A du wi B tr u lion. or hti“ " 


An independent undergraduate institu- 
tion, aandfed by the Hrtfc States 
Association of CaUeqes end Sctocb, 
AUP serves over lJJDO students from 
more titan AS courtinet 


FALL SEMESTER BEGINS 
SEPTEMBER 5TH 


For i 


r euiucfe mfofiTvMii cortod: 
Tl# Director of Adnenwro, 

31 we Bosquet, 75007 Pans. FRANCE. 


TEL (33-1) 45.55.91 J3 


INTERNATIONAL CLASSIFIED 


ANNOUNCEMENTS 


TO OUR READERS 
VOTING FROM 
THEUAA 


THE IHT IS NOW 
AVAILABLE IN MANY 
UJS. CTT1ES ON DATE 
OF ISSUE 


Now prmted by satdfto trananisacn_m 
Ycrfc ti 


the Wemaeond Herald Tn- 

bune offers same-day heme or office 
delivery in Monhctonn, moot onto of 
Boston, la Angeles, Mam, PMa- 
cMptoa. Sat Frotcaco tmd Woshngton 


Sutncnphon copies ate now few <&■ 
redty to Atfanta. Cham Dower and 
Seam far speedy mai dehwsry. 

fat Am Ui A, ad 
TOURS 
1-800-882-2884 

fa Nnr To* , ad 

(212) 752-3890 


or write 

bMenvdnnd Her aid Tribune 
850 Thrd Avenue 
New Yart, N.Y. 10022 
Trie* 427 175 
Fan (212} 755-8785 


MOVING 


GLOBAL 

31SDZEDV 


INTERNATIONAL 
EUROPE 


LONDON 

nuns 

AMSTERDAM 

BOW 

RANKRAJ 


M81W743 



MAKE YOUR RUST MOVE 
THE RIGHT MOVE 
CAU. GLOBAL 


HOLIDAYS & TRAVEL 


LOW COST FLIGHTS 


ACCESS VOYAGES 


One Way Round Trip 
New York FI 100 


mod F2295 

F?785 SB 

2SS- FI 210 H 

So de Jonero F338Q B170 

Ausrrafa F4835 gS® 

Japan F4360 F7B85 

LoStoan F595 F675 

and more de to nations _ 
Deccwto on 1st & busmen dass 
Holes syjffd to mwtifcgifans 


Tto: 1 -4013.aLM , T ? ' i 3S£l .44.94 
Fsbc 1-4S OB S3 35 


iraeRenelgratrSOOl 


Metro - RER Chd«M toMtai 

[be. ?75.111J_»d aha 


ACCES5 IN LYONS 
Toto GwSi Irannas, 129 me Senate 

Book now by phono will ema care 


1ST OR BUSINESS QjMH ONUf Fre- 

quert Trawtai to Onert/Ausraia/ 
Africa/ North & South America Sir* 


to "SW. N? coupons, no restne- 

mvtL Impend Canada 51+3* 


417®. 


WonnwiDE sdwdJed dep arture ? 

the lowest we* dneo unt aM fflf 
airfare. Oedti ay* J? 

Torn P| 42 89 10 81 fa *256 gJ2_ 

DAILY RIGHTS AT LDWBT EARB to 


any moor North Amerie* iml airport. 
Tef fas CRtl 47 0*67 51- 

HOTELS 


ANDORRA 


••••NOTH RO0 BLANC UIXT"* 
Spa & fitness canter. Bed & converted 
mm fa : 033628i0244. 


PHILIPPINES 


ADMRAL HOTS, MANIA , firs 
unece, fotfag 


ITALY 


ROME, HOta VICTORIA 

IMdefato raw, restart**, CBBJrtti, 
epposto Vito Bortoteso poric, 

Tei 6473931. Th 610212. fa 


HOTELS 


SWITZERLAND 


UXBCNE GRAN) MOTH. BOOK 

parking, CNN. Tefc (41) 
41/30 1111 Fm. (41)41/31 10 31. 


BUSINESS TRAVEL 


Trowel I ... 

lot or Button Goa Only 
Sam up to SO% 

NO COUPONS NO RESTBCnONS 
Mnweum A u Travel SIOHOQ/Year 


CORPORATE TRAVa PROGRAM 


FOR CORPORATIONS WITH S1JXBOTJ 
IN TEAVa EXP&GS Of^-Y _ 
SAVE A MWMUM Of S52JM0 A YEAR 
SBY1CES; 51 countries loB free 


numbers, 2* o 


rwervohqm w* 

hdatiny. Free Kket dekvery. corporate 
fnttoi and cor nrtal reserv»onv 
Address: 666 CU3 COUNTRY ROAD 
GAfiD&i CITY, NY 11530 USA 
FAX 1-51 6-7*56225 __ 

H^TBNATIONAL TOIL TO NUMBBS 
usa/caww 

FSANa 05»13W 
GBWANY 013031-0205 


swraaLwofatgwoi 


ITALY ItiTWO-L _ 

JAPAN C031-1T-1851 
HONG TONG 0007080 
AUBIRAUA 001*600- 126-V50 


HOUSING EXCHANGE 


MW YORK CITY SCCBTTCNAL 


Trod* 2 bedrooms, fama 2 brfs, 
Honpshre house Cmfid jfark 


CjO* New Tort- rrtMt desrtftf 
loo. Dotiy mad sen**. Waft any- 
where Owner seeks sort Cefla 
Pars Sept ihru Dee VI, to 2321, 
i H.T.. VSI\ Neuit Orafa, Ftjnre 


CB4TBR Of MANHATTAN WOO sq. 

Fo* 


hoMF KCHANGfc htatnobanoL b- 

41576750347 USA. 41 
WSl7*lW>N.5FCA 94104 


HOLIDAY RENTALS 

CARIBBEAN 

HSf 

FRENCH PROVINCES . 

FSB4CH ftMBtA. bwly viage new 
Ccmas. Grace, hfica dxmng vda 
Gazebo, large pool, beaueftti aaden, 

3 betfrnonH. 3 bdhroomi. Utad in- 
cluded far September & Oddtar. 
S54D0/morth. Td J+ 331 «3 77 22 26 

GREAT BRITAIN 

NORFOLK Old Buthenhcm vffloge. 
Large beouefuf otf house, town gar- 
den. Hafiday or longer lab. I double. 

2 turn, dro£/jritrg room, brftan, 
ufftfy room. 2 Mtis. 1 shower. 

£350+ week. TAOKSUBW/M. 

ITALY 

SMOMA. 20 KM. SOUTH OKA. 

beoutftul 400 sqjn. viBo, modem de- 
Stall. fu#y lurrahed. rich on snail 
sandy beach. ? doubwbedraonB, 4 
bothroams. See Sqe.'Oj. TeLJ4*7l| 
43L33J3. fa [44711 7SL0225. 

SPAIN 

BZA Idyfte country house, drepsjL 
views, superb pad, caretaker. S25D 
per (toy . fa London (FI 730 5834, 

VSJi 

BEACH HtONT VULA Newport Beach, 
Ca ArakAfe Dec. 20- fan 1 fire 
bedrooms, hsurmsfy fafnafad, 
private beach & hens m bea area, 
tduda mad senree- S15,9SL fist 
(7141 434-2670 Alta 5. Tuner. 

HUE ISLAND/ OCfi -'l BEAQT NT 
Quta houses. Quid. dean, a - an£- 
honed, large 6edr. mm. uarereay. 
3 a reU 516-583-5716 USA 


& batfL SA. 
me«, STOone, 


,_w E sde a 
two, 212/37T-: 


MOVING 



euro 


LONDON 

Manm 

PARS 


Tet 081 7B4 0100 
T* 0224 821050 
Tet 1 34 48 V7 97 


Aaeats far UmM 
TrkOmebd, 


far Unfed Van Itoei, Mame 
M 


1992-NOW! 


interdean 


mamnoNMMovm 

FORA TO ESTIMATE CALL 


MCE 


93742121 


MARTINI TEOMOTRANS - MCE i 
CAMriES, Tec 91394344. Overseas 
Moving - Storage ■ Porting - Air TSea 
SKppina, Cor/Boggcge. Qiaram 


BUSINESS 

OPPORTUNmES 


INSTANT MONEY MAKER 



$1,000 ash par day plus 
WITH KEMA COLOR 


COMPUTE R PORTRA ITS 

that cr> be transferred an 
T-storS, pastas, trup, buttons, 
etc. 

Bat* m the fifnes, if m we had 
su iflB i ed you mies m e tartyrger 
staid or prtoparior, you probcofe 


wedd have toughed. Most 
The few who tSfat : 


and invested ora 
miniormres today. The rnch to 
investing r. yev cwn busnea a to 
fieep your eyes open far someti m e 
tttt (1) reqxts a irvestueti 
rtrol can be recuped quickly, 
(21 has at etto u nc us profit eagn 
and [3! has erect, gowng ccBSsoser 
o ttrrj u^t oo dettad. 


HOTTEST NEW BUSMESS 


There is such c buwnesL hi afied 
KEMA COLOR aMl® PORIRAIIS 
aoi. if j one of the Sowed, most 
tJ o fe'iU e tew busnesses n me world 
Den' let the recie sore you. You dent 
have to be 0 computer epeteffir 


ritaftw-H**r to uper oar a rodim 
You Bait ewsi haue to operate ft 


f. it s •ho pe-fec serttaie owner 
_.. .J. toa^nt A $5,000 a week 
harness thds fl) eS cash pj does not 
involve cny fianefese Fres and PJ a a 
cofttplefe taritoy opat-tert. 


NO 5KB1 INVOLVED 


Vs a bus ness ihd osrfecies 2 of 
today's hotted fends ■ video, esmewen 

oral iretart (XCjes The KEMA COLOR 
COMPUTER PCfiTSWT 5pSom can be 
tel op oiyvtiiere ftsa. r«fidcy areas, 
shopping oenfers, corvetaans. notik - 
gtyWi er e well ttgh oedesmaD tnjfk. 
Pfs cn irrstati eyc«is*t that notes a 
pcrtroc rad in second) The pan 
s fast sews cn c TV s~een, ffae 
dmach ceS t pr /ad before jw ej« 

OO O computer prsSQUl 


CNB0CUSPB5T 

KEMA COLOR CQMPina PCSTWJTS 


a tfa meet dyrere: busmen opparernty 
■. fcf astr jar 


to cone oiong tf>s year._ . 
hfte our w ad far ti. Cheer us osti. 
Doe 1 send tecnev,ju£ write or nn to 
us for dateifa 8erare you male «i 
itoponsc decsoi* Ak* pan a "to ti» 
BOhng new busetea. faww wf» <w 
we bsymg ^om. v/c Hugest you ash 
yoor banker dtrsf A 


Sy«no fr»"Ii?550 W? 




p.a fail's ft---, 
Gertwry. 5el <Jfi7 , 7475D8 
Fgbl HP •' 752P4 Tefe»j 412713 


BUSINESS 

OPPCMTUNTITES 


INTOBIED IN THE 5CANDPMVZAN 
MARXBS? (end KQ 
Gpporiunity to oajitire 100% of o 
Swedeh coopany with two commerad 
mspertas. Om in SDddioim tm ut 
Dec 31sf 1WI. One ui Vaderas, 
vacant Sept 30tit 1991. Sutobie for 
nbokmJe, datribttoft and/or hghd 
macufocturng business etc Gtraf 
pctannL Company ha voy tow debt 
prone. Foresail owcnrip pomvVtocL 
Price range: OSS2_5 to U5S3.1 MSa& 
feply to ABCi. Sdtooow S Co. 

Statofaa. fas (+46) <90 12361 

BUSH NQN-RESflXNT 
COMPANIES £195 

Wed tax -avoidance uetudn low> 
prafle, to tree & European- Stifafefc 
lor imAng. corautency aid other 
activities Fa unewhafe tanner contact 

&* nfarpby, Director, Sovereign 
Canary Service^ 3 FitoaiSaBt 
Flore, OmbOo X Maid. 

Tel: +353 1 618490 Fob 618493 

OITSHORE 

Compaves far iJ purposes induing 
bating and raranoe. We offer 30 
yean profenwvi expo ranee world- 
wide. Bnodwe an reauat, 

ASTON COWORATE MANAGEMBtT 
19. Peri Rood, Douglas, trie rf Met. 
Tet 0624 626 OT Foe 0624 625 126 

TEXTILE MACHMEBY 

Tanpan fVtdodtar Mdw 

Cotton Swab ranting Modem 

Co«i» Pod Modw* 

K. Fanbmd-Liidwig & Ca AG 
CH-S6T6 Wogm h Jana 
Switcrlmd 

Tri: S5) 28 3! 4t Tb: 875349 FALU CH 
TdAxt 55 28 42 60 

GOLD 6 Suva EQUALS fTOBT T 
Recent lews offer citigus opportunty 
far mretonent. For free our fqct fiho 
brodoe eaB 44 71 702 3234 or wnte 
Hcren Weinctwncj. 500 Chejhani 
House. 150 Regcrt Street, London LK 
WIRffA 

BUSINESS SERVICES 


UMXN ADDRESS BOND SHEET. 

Mo I, Phone fin. Trie*. Conferenm 
room. Cal 07l 4W-9191 T« 2626S0. 

SERVICED OjRFTCES 


fciilisl 

OFFICES FOR RHVT 

BAST1UE NATION 

MffTWG ROOMS 

BANQUET ZOOMS 
mkncpti ■ oS arwn 

Tri- Pens (T| 40 21 2Z96 

EMPLOYMENT 

GENERAL POSITIONS 
AVAILABLE 

NEEDS) IMMEDIATELY 

CJW AeoeoeM far a large Aowcot 
bnestmenf C orp. besed m fan. 
Mat hare e*penri« m oceouwag af 
bnonoal rtWTtiWv, codes, hards, 
Mt Mud be n tritwier to be m 
fall ehorfft of aaoaimg ana rdf of 
faa Degree m Accountng wrii ucri- 
lent etwputer ikilh aarefahry. 
Enrifent opportuntfy and WXfrons 
Please :epb_rn mnfiaacc 2323, 

m.T. 9H&1 N«jAy Cede*, f'»» 


EMPLOYMENT 


SECRETARIAL 
POSITIONS AVAILABLE 

BKUSH-HIBtiCH office asMstant 
needed by hut growing ca Typing 
mceaay, efiEffigent, good oppnr- 
once a must. Great pent far right 
person! G± Ativna, Pern 1+023 93a 

DOMESTIC 

POSTITONS AVAILABLE 

AMBDCAN FAMILY uefa ow» far 
one year ei Luoato - MtHrioni 
Ccft Ere 41-91/015 13 

DOMESTIC 
POSITIONS WANTED 

YOUNG HENCHMAN 26, safe job 
os au-pt* far 6-12 monfes. AvaUtfe 

rmtDetkotdy. Write to fab ids 
SE8PAULT, 5 alee des ftm 78610 
la Perray en Yrefatav France. 

AUTO SHIPPING 

TIANSCAfi 17 ov de FrieJond, 7500B 
Paris. (1) 42256444. Nke 9321 3550. 
Ariwerp 2339985. Cm 93394344 

AUTOS TAX FREE 

TZASCO BRBHB1 T« fine front stoefi 
NEW MBCBDES 5CLAS5 WHO, Tat 
free new and toed And, WAV, 
Mercedes, Pored*, Votbwagen, 
VoIwl 5teretomm 36, 2820 Bnmen 
77, Gerarony. The 246624 Fcro 
10X71 7630205. TeL (0X21/633OU. 

TKASCO BREM04 Mercedes + Audi 
Armored an ft stretched EmoueiMS 
from stodc 5tendomm 38, D-2B20 
Bremen 77 Germony. The 246674 fait 
(0X21/630201 TeL mZU6330U. 

HffiOPE AUTO BROKHKl be 

TeL Haftmd (31| 34S2644W fa*W4 

AUTO SERVICES 

UCENCE PLATB EXTOtET Fast 
sefation. GMC. 26 Ktoaownu, W675 
Aden, Greece, fa 7219868 

LEGAL SERVICES 

AMBDCAN GBSM CAR! 

AA-T COMPETITION 

40000 Ufi. faraareM Cesidena Van 
atauely ■ Most Weston ft Eastern 
Eixopetun Ehaftlf (oho Atonaa, 
Tamara & fedoneuael -jtotomterl 
deadhe far 1991 ■ 100X Sdobh 
R ate m Ecefet Cuiyaliliun; 3250 Tto- 
ton Feet 

Suite *0. 4801 Men Awe, N.W. 

Wahietfoa DC 200l6 

Tel 20MW16M. 301-593-TM3 
fa 301593-5898 USA 

GftSf CARDS AVAHAB££ 

ikwM qfuQrtwh to ubiiiftligtj 
'ettJencenriwlSx 36 oxwnes 
con eartiontie m sbHod tottoy. 

4U00 pfaas awriable. 

APPLY NOW: - CIOSMG SmBMBI 
rrirphanc (X mi 3790419 

fis*. |0p1 497 2590 

Vim 5hc<>Chaning CrasLandan WC2 

05. IMMIGRATION 

aver 50 yen or erewnenae 

"visa uonar- $250 

Col or fax {773 475612/ USA 

Low Offices ri Tcaoff & Tasoff 

DIVORCE BY MAL final n U days 
certified by US Oovewmeni. Tel 
Gertsaoy {«J 211TU951 
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Q&roartl Darnel Qom Sgncwra. 


the prioe of three) do cast of. 


Cart eaooul nwitar. 


Nkme . 

Ora — 


CwWy. 


-For. 


We«. 
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